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The Bulls "F R1CES HopesForStart 


Nickel: International Nickel Co. 


Back Into The Market | 


every sign of rolling along well 


an assistant deputy minister to become Deputy 
of Finanee. Lifted out wf his , | 


f decontrols, | 
cold: war, all giving him an over-all view of the | 
ts his new post. | 


THE NATION'S BUSINESS. 
Slamming The Door 
In Our Own Faces 


First fruits of the Commonwealth Conference last month may | 
be showing up soon on the export horizon. For the first time in 
many months Ottawa seems hopeful that Britain is about to make 
a real sweep of its restrictions on a wide list of commodities in 
which Canada has a vital interest. Satisfactory moves along this 
line with lumber and lead have encouraged the British authorities 
to venture farther afield.. Coarse grains and more base metals, 
it is reported, are slated to be freed soon.. 

This is the sort of news Canadian exporters have been waiting 
to hear ever since the end of the war. Given a free market in 
Britain, they said, and their troubles would be over. 

Unfortunately, that hasn’t proved ‘to be. true in the case of 
ove of the first commodities to be freed—lumber. And it may 
nov be true of the others, either, when ‘more British restrictions 
on imports are lifted. 

The British lumber market is,open again. -But Britain is buy- 
ing largely from Scandinavian sources, not from Canada. 


Why? si il ci 
are lower than, Canadi 
Columbia during the last two years, Canadian lumber costs have 
got out of line. Now we find ourselves outpriced on world 
markets. ; 
Canatia is not the only-country in the world which has lum- 
ber to sell, or grains, or metals or foods. 
Reopening of the British or any other market is not going (c | 


help Canada and Canadians unless we can compete. For a country | 
as dependent upon exporting as we are suxsly we must know that. | 


: 


There’s Wood In The Woodbox 


Canadians have been warming themselves on a steady flame 


* # 


of prosperity ever since the ends##¥ the war. What has been the | 


firewood, and can it keep, coming? Will we awake some morning 
to find the logs all gone and only’a pewdery pile of ash upon the 
hearth? 

When the wood which has fed these years of good times is 


stacked. before our eyes, the true strength of Canada shows. It | 


was this strength and the factors behind it which the late deputy 
finance minister W. C. Clark planned to describe to Americans in 
Chicago this week. 

According to his speech, the war brought the first great lurch 
forward in recent economic expansion It showed Canadian busi- 
nessmen that when they had the orders they could produce a lot 
of articles just as efficiently as any other nation. But there have 
been sustaining factors as well, like the rapid population growth 
and the “buoyant faith in the solid future of *e country.” 


There have been the vigorous search to tas ine treasure-trove > 


of oi] and minerals and the steady piling up of capital investment 


year after year. And both of these will continue in the new year, | 


; 
. 


it is expected. | 

_How should a government rule amidst all this expansion plus 
the problems of inflation and the transition from war to peace | 
and back to cold war? Mr. Clark put it this way, “not by control | 
and regimentation but rather by fostering the right climate, by | 


offering appropriate incentives, by guiding, steering or coaxing | 


the economy in the desired direction.” 

We need only. to look around us to see that a great deal of 
governmental activity today certainly goes far beyond “guiding, 
steering ‘or coaxing.” 

May our parliamentarians heed Clifford Clark's words. 


- Hew We Haye Changed 

In this issue The Financial Post reviews the Bank of Canada’s 
study of the financial statements of 603 representative Canadian 
companies for the past 10 years (page 14). 

‘They have been good years. And particularly since the war, 
our expanding economy has brought more and more investment 
in almost every field. ; 

- However, by 1951, the expansion was becoming increasingly 
selective. Some fields showed declines over previous years, while 


others, particularly those like petroleum, minerals, etc., based | 


‘ on resources development, shot ahead enough to make the total 
higher. Some fields of manufacturing, likewise were high, reflect- 
ing Canada's larger role as a manufacturing country. 


Immigra 
In 1952 the $5.2 billion capital investment, after considering ide attention with trade as sub- | 


le 
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Several “Special Situations” Expected To 
Break Soon — Base Metals, Pipeline Issues, 
Uranium Stocks Spark Busier Pace 


By W. L. DACK | Negotiations with Washington 
Canadian ‘stock markets rode | whereby the U, S. would finance 
out the old year on the crest of | developrnent of new ore bodies 
‘a. bull movement which gave controlled by Falconbridge and 
at the seme time offer a premium | 
into the new year. Sparked by | price on all new nickel mined | 
base metals, pipeline issues and | introduced a big leverage factor 
uranium stocks, this week saw the | into this stock. 
busiest market pace since early in| Announcement that Interna- 


: 
. , ' 
once erie Ge On Seaway By 
still tight metal — is seeking a | 
3¥ec a lb. increase. Company , 
officials have already informed | 
O.P.S. in the U. S., claiming that | 
the weakened U. S. dollar in| OTTAWA (Staff) — Chances of | 
terms of the Canadian dollar has a spring start on the St. Lawrence 
reduced their revenue in U. S. Seaway, which wecy about 50-50 
dollars. La month ago, are now less than | 
Lead has been boosted %c a Ib. | one in four. They were halved or | 
by one leading UV. S. customs | worse when the U. S. Federal | 
smelter to 14%c. This is the third |Power Commission adjourned its | 
“ac boost in the last week. héarings until Feb. 2, instead of | 
Strengthening price trend in the | summaiily dismissing the applica- | 
London amass’, Plus continding | tion of Hago A. Spalinski, presi- 
active demand in U. S. are big | dent of the so-called Public Power | 
factors in the current strength. | and Water Corp. of Trenton, N.J. | 
Fur coats (full and three-| The earliest possible date at 


Spring Fading | 


o , 
n Fringe Benefits 
With 1953 Second Year of Many Agreements, 
Big Wage Demande Not Likely —- Where 


Steel, Autos, Packinghouses Stand 


By TREVOR LLOYD 


The signs are pointing to a quieter y2ar on Canada’s labor front 
in 1953, with many key industries entering-the second half of two- 
year agreements. But unions have left themselves openings through 
which some trouble could come. 

Higher earnings by union members together With level or lower 


* 


the summer, 

New faces are appearing in| 
brokerage board rooms and brok- | 
erage officials report renewed 
optimism among clients and 
eagerness to get into the market 
again. Although bulk of trading | 
has been concentrated into about 
a dozen special stock situations, | 
buying power has been noticeably | 
broadening out to include stocks 
in almost every type of industry. 

The renewed business confi- | 
dence in 1953,. continued strength | 
in the U, S. market which still | 
shows no signs of leveling and | 
growing interest in several spe- | 
cial situations expected to “break” 
some time early in the new year 
ate all combining to push Cana- 
dian stock’ groups up on a fairly 
broad front. 

Among the special situations, 
one of the hottest at the moment 
concerns Falconbridge Nickel 
Mines. This stock has jumped 
over $3 share in as many days. | 


Current Level 
Outlook For A 


OTTAWA (Staff) — Canadian 
business has now 
cial notice that defense expendi- 


ture cannot be expected to show | 


any sharp drop until 1955 at the 
earliest. The program announced 
two years ago as a three-year $5 
billion effort is now officially ex- 
|} tended through the fiseal year 
| 1954-55. 
| This is the conclusion to be 
\drawn from-a guarded warning 
'in the year-end’ message of De- 
piiense Production Minister C. D. 
Howe. Mr. Howe ‘says: 
“From now on itis likely that 
| miscellaneous programs and de- 
fense construction projects wili 


is expected that the output of 
hard goods such as aircraft, 
ships, guns; ammunition and 
electronics will continue to be 
very significant even after 
Match 1954. As long as the inter- 
nationa] situation remains un- 
easy, it will be necessary to 
keep tip to date in all the fields 
where technological changes 
inake for rapid obsolescence.” 

| When the present eens 
} program was launched early in 
1951, it was regarded as a quick 
| three-year rush to attain a‘ fair 
| state of preparedness. A sharp 
reduction was expected after the 
three-year 


| tend to play a lesser role, but it 


| completion of the 
| effort in early 1954. Now the 
three-year program is ~stil) re- 
| garded as a'climb to a new level 
(of preparedness; but there is 


|rather less rush to it, and there 


| is now no expectation of a sharp 
| reduction after three years. 

Two Important Points 
| The present outlook, which lies 
behind Mr, Howe’s warning, indi- 
cates higher spending for a longer 
| period. In particular — 
1. Instead of reaching a peak 
| after three years and then de- 
clining, expenditures have now 
reached a plateau from which 
they are unlikely to decline sig- 
nificantly at least until the mid- 
dle of 1955. 


itional Nickel intended to boost| quarter length) are down any-| which the FPC ruling can now be 


nickel price by 3%c a Ib. brought | where from 20%-35% in January | 
a wave of buying into the stock | sales. Wild mink, muskrat, Alaska | 


on Tuesday and Wednesday of | seal and Chinese kid are among 
this week, pushing the price up furs affected. The lower prices 
by more than $2 a share.” East | reflect lower raw fur costs and 
Rim Nickel and Sherritt Gordon | 10% cut in excise tax. 
also moved up briskly on the; Autos: Most 
news, 


on the London Metal Exchange | saving to Canadian buyers of 
and continued high demand in} from $125 to $147 (delivered). 


U. S. for Jead brought a boost of | 1953 series of Hudson Hornets | 


%c a Ibi over last week in U. S.| and Hudson Wasps unchanged 
The major Canadian producer — | from 1952. At midweek, price re- 
Consolidated Mining & Smelters | ductions of $100 on two models 
— with others, notably Golden|of the Hillman Minx were an- 
Manitou and Ontario Pyrites; | nounced. 
mov.d up strongly on renewed 
strength. in lead. 

In uranium, Gunnar signed a 
deal on Tuesday whereby the 


Aero - Willys | 
| passenger car models for 1953 | 
A stronger price trend in lead | have, been reduced, to bring a 


company acquired the remaining 
half interest in what is generally 
|considered the most promising 
tiranium find of 1952. In Nesbitt 


expected is mid-March. It will 
still remain for’ President Eisen- 
|hower to “designate the entity” 


| which shall co-operate with On-|° 


tario Hydro in the power develop- 
| ment. 

If Eisenhower acts very quickly, 
and if no delaying legal action’ is 
taken in the courts, a spring start 
is still theoretically possible. But 
it is nd longer likely. 


| Cause delay, and it dverthrew the 
| Plans of President Truman’s ad- 


(Continued on page 3, col. 6) 


Ready U.S.N ickel Program 


The intervention of Spalinski | 
before FPC was calculated to/| 


| Ministration for quick approval | 


living costs should mean less labor trouble in 1953. It will probably 
}mean pay increases will be less, but the trouble could still come 
in many sectors as unions go after “fringe” benefits: holidays with 
| pay, pensions, etc, ait 
Key date in this year may well be April 1. That is the end of 
the first half of pattern-setting Steel's two-year agreement and the 
day they can ask the agreement be opened up for wage negotiations. . 
But the powerful Steelworkers are not expected to hold out for « 
big increase. The reason: the job evaluation study, which will be 
retroactive to April 1, is expected to be cémpleted this year and that 
will put a lot of extra money into pay envelopes, 


tena eet i Steel’s present agreement with 


ins Stel Corp. ase basi ate 
News 


$1.4342.. The basic rate in the 
agreement with Dosco in Sydney, 
Record of Financing 
It was a big year for business all | 


N.S., is $1.40% with the extra 3¢ 
to come sometime this year. This 
agreement’ is further indication 
that the union will not go after 
much of a wage hike in the other 
round. How much bond financing plan's since the emphasis on re- 


But Say Price Must Go Up 


was there in 1952 by governments 
and private business? The complete 
record by months <pp. 12, 13, 15). 


jcent years has been on wage 
parity in the three big companies, 


On Auto Front 


+ 
By GORDON M. GRANT 


Big things for the -Canadian 
nickel mining industry now shape 
up more clearly with new em- 
phasis from U. S, authorities on 
| the urgent need for expansion of 


(Continued on pe ge 3, col. 4) 


Until 1955 
rms Spending 


| production. The Canadian indus- | 
|try is in a natural position to | 


given offi- | 


replacements will remain high. 
From 1955 on, it is possible to 
hope for a reduction below the 
$2 billion level, but the defense 
budget will still run three to 
four times as high as the $425 
millions voted in the spring of 
1950 before Korea. 
Until some international devel- 
opment puts an end to the cold 
war, Canade is likely to go on 


sf | 


| become the major: contributor. 
Spotlight in this regard is on 

Falconbridge Nickel (The Finan- 

cial Post, Dec, 6, 1952). 


are not carrying on any negotia- 
tions with Washington ~on 
| creased production. 

While Washington officials 
have confirmed they have been 
negotiating with Falconbridge, no 
agreement had been signed at 


Inter- | 
national Nickel officials say they | 


in- | 


|cheaper than other metals even 
with an increase of 34%4c a Ib., as 
shown in the following table; 
|which. compares today’s prices 


(in U.S, funds) with 1939 aver- | 


ages. 
| 1939 
Aver. 
e % 


35.00 61.4 
10.96 228.5 


Today Inc, 
€ 


| Nickel, lb. .. 56.50 
Copper, Ib. .. *36.00 
Lead, Ib.../. 14.75 5.05 192.1 

12.50 5.11 1446 


*Foreign. copper in U. S. 


The present price of nickel at 
| 61.4% above 1939 average is thus 
considerably below that for any 
| Of the other common non-ferrous 
|metals. At 60¢ a lb. for nickel, 
| the increase will be 71.4%, which 


spendirg something like $1,500 |midweek and reports of multi-| Will still be less than half the 


millions a year for defense, And 
it will be at least another two 
years before we get down:to that 
level, 


million . financing for . Faleon- 

bridge from the U. S, Govern- 

|ment were then “premature.” 
Announcement of any deal, if, 


The original three-year rearm-/|as, and when completed, is ex- 
ament period ends in March 1954. | pected to come from Washington 
By then a great deal will have |— and the deal undoubtedly. will 


been done. Some important pro- 
grams will be complete. But some 
of the biggest will still have an- 


(Continued on page 3, col. 1) 


Gunnar Now Ow 
Full Interest In 
Big Uranium Body 


Gunnar Gold Mines, under a deal 
signed Tuesday, secures complete 
ownership of what is generally re- 
garded] as the most outstanding 
1952 discovery of uranium — the 
Zeemal-Blair discovery of “Gun- 
nar and associates” in the St. 
Mary's channel sector of Saskat- 
chewan's Beaverlodge uranium 
field. 

Gunnar’s interest in the discov- 
ery altea, formerly 50%, is raised 
to 100% by purchase of the “asso- 
ciates’” interest in the six claims 
of the Blair or Bond group, The 
purchase, made for stock, clears 
the way for advanced develop- 
ment. 

Plans call for an extensive deep 
drilling to get under way right 
after the beginning of the year 
using two heavy drills on a round- 
the-clock basis. 

Gunnar reports continued en- 


mus 


couragement for its chrome oper- , 
ation in Manitoba where eight mil- | 


lion tons of chrome ore is indi- 
cated, The process cequired for 
successful treatment of lower 


| be substantial. 


Seek Price Boost 

| International Nickel, mean- 
| while, has told the U. S. Govern 
ment it wants a 3%c boost in the 
price of nickel — now 561'4c a Ib. 
While -the boost is subject to 
ruling of the Office of Price Stab- 
ilization, this agency has 
power to stop it. It is not ex- 
| pected to do so in light of sug- 
gestions by Jess Larson, Defense 
Materials Procurement Agency 
chief, that.a floor price is needed 
for nickel to encourage new pro- 
| duction. 

| Further, he has emphasized in 
public statements that the present 
feeling must go higher if the ex- 
pansion of production needed by 
DMPA is to be realized. 

About all O.P.S, could do would 
be to bring pressure on the Cana- 
dian Government to disallow the 

| boost. This didn’t have much 

effect earlier this year in the case 
of newsprint. Inco representatives 
have told ©.P.S, officials that 
Inco is entitled to the boost be- 
cause of recent weakening of the 
U. S, dollar in relation to Cana- 
dian currency. 


Nickel Cheapest Metal 


| The application for the in- 
| crease appears quite modest when 


(144.6% increase in zinc. (Even 
| with its rise, zinc is today appar- 
|ently selling below its “economic 
level” as 50%-60% of U. S. zinc 
mines may have to close unless 
the price moves higher). 


It now appears quite possible 
(Continued on page 3, col. 5) 


How 


By MICHAEL B“RKWAY 


| OTTAWA (Staff)—Mr. Chur- 
chill’s visit to General Eisenhower 
| next week is not expected to pro- 
duce any significant action on the 
trade and currency problems dis- 
cussed at the recent Common- 
wealth Conference. Its primary 
purpose ~vill be to re-establish 
| the wartiun. relations of personal 
confidence be.ween the British 
Prime Minister and the new 
American President; and Mr. 
Churchill, traveling without ad- 
visers, is likely to talk mostly 
about the questions closest to his 
kown personal interest, which lie 
'in the field of world strategy 
rather than in that of economics 
and finance. 

The visit is, however, a sign of 
the British eagerness to get down 
to full discussicns with the new 

'U. S. administration as soon as 
possible. It is highly probable 
that the trade and currency pro- 
posals. agreed at last month’s 
Commonwealth meeting will be 


Another significant union agree- 
ment--United Auto Workers at 
porations mean that business is} Ford Motor Co. in Windsor—does 
really better? The Post shows how | 20t expire until Feb. 19, 1954, The 
the 10-year earnings record of 603 | escalator scheme applies here so 
representative companies look | there are not supposed to be any 
when allowances are made for in-'| negotiations in 1953, There hasn’t 
flation (p. 14), | been any indication yet, but there 
| ig a definite feeling that the UAW 


Inflated Profits? 


| Do rising profits of Canadian cor- 


Business Ahead 
Take a peek in the crystal ball for 
business with 175 Canadian senior 
executives. Their views on the 1 
road for wages, prices, production, 
earnings, packaged in one penetrat- 
ing survey (p. 9). 


New Products 
New products, new ideas, new serv- 
ices will play a big role in the level 
of 1953 business. Keep up to date 
on What’s New in this regular Post 
feature (p. 8). 


Market Appraisal 

A normal appraisal of investments 
in relation to earnings and divi- 
dends can again be anticipated, says 
MacNab’s manager. The key to his 
investment policy. Managed Invest- 


| will try to open up the agreement 
ithis year and that could mean 
| trouble. 

First year of the two-year 
agreement that United Packing- 
j}house Workers have ‘with the 
|three big companies, Canada 
| Packers, Swifts. and Burns, ends 
| July 31, At that time, the agree- 
|ment can be opened for wage 
| talks and probably will be, but 
| there's little indication of serious 
| trouble here, yt ipeinabsei 

Altogether, industry should be 

able to look for less trouble from 
lebor this year. Much of the 1952 
unrest has been cleared up with 
the notable exceptions.of the 
nine-month textile strike in 


53 Prospects Shape 


} ment (p. 5). Louiseville, Que., and the three- 
month strike of the Red-led fish- 
ermen in the herring industry in 
B.C; 


Biggest gain by unions in 1952 


For Dollar-Sterling Trade 


little 


| getting much sharper prices The 
same thing is in prosp#t for 
zinc. Since greater freedom is 
proving painless the British may 
be expected to go for more of the 


same, though the approach will be | 


gradual. 

As with lumber, the immediate 
effect on Canadian exporters will 
not be to open an easy market. 
But it will provide opportunities 
to compete with other world pro- 
ducers 6n equal terms. 7 

The rate of progress which the 
sterling countries may make to- 
ward greater freedom will de- 
pend upon three principal factors: 

1, The courage and determina- 
tion with which al? the sterling 


(Continued on page 3, col. 3) 


was the settlement awarded Steel 
amounting to about 22c. The non- 
operating rail unions made a big 
fuss with their demanda for a 45c 
hourly boost before settling for 
the conciliation board’s i6¢ recom- 
mendation and the Rand formula. 


CCL Switch 


One of the most dramatic ‘de- 
velopments in the year was the 
|victory of Donald MacDonald 
|}over William Mahoney for the 
position of secretary-treasurer of 
| the CCL. The event marked the 
turning point in the bid for power 
by Steel head C. H, Millard who 
backed Mahoney. It seems evi- 
dent now that- Millard will lose 
out to Burt of the Auto Workers 
in the race for CCL leadership. 
| The position will probably come 
vacant 2ext fall as eiderly A. R. 
Mosher retires. 


: d hro ore i dy and 
2. Even after completion eee ee eee oe 


the change in the currency situa- 


tion since the last increase is 


Further Pipeline Capacity 
Boost for Trans Mountain? 


of the projected programis, the 


} cost of maintenance, repairs and ' 


12,000 Japs Would Return 


i 


finances are expected to be avail- 
able for the next stage in this 
project. 


considered. 


Their Problems First Job F acing Ambassador Mayhew 


By ROY W. SFOWN 
VANCOUVER — Twelve thous- 
| and Canadian-born Japanese now 
}in Japan wish tb return to this 
| country. Questions relating to 
| these people and some smaller 
| groups of Japanese who also favor 
| Canada as their future home will 
be discussed in Tokyo at the New 
| Year-by Robert Mayhew, the new 
| Canadian ambassador to Japan 

who left Vancouver Dec. 14. 
tion problems will div- 


tion soon after 

. Mayhew es Japan. As 
Canadian-born citizens, this large 
group of 12,000 enjoy a/special 
position and it wil] not be sur- 
rising if suitable arrangements 
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| sible gor all to come back at once, | 


no matter how favorable the ar- 
rangements. And some under- 
taking will have to be worked 
out that they would not all at- 
tempt. to settle in British Colum- 
via; they will have to distribute 
themselves all across Canada. 
Supposing all are allowed entry 


during the next two or three| 


years, total number of Japanese 


in Ontzrio and other parts of 
Eastern Canada. 

Since the war ended, the Japan- 
ese have made no attempt to re- 
turn in numbers to the Pacific 


Coast. They appear to be happy | 
in. their new| 


and ‘prosperous 
homes and doubtless have~re- 
spected the feeling that any at- 
tempt to conventrate again in one 
| aree might arouse resentment. 


Nickel will still be. relatively 


in this country could be 40,000'  Théete may be 200 or 300 back 
quite shortly. | m Vancouver today, all gainfully 


Pre-War Concentration employed. In some prewar years 


maintained practical domina- 
| Two Years before the declara- oy ie ee 


| tion of war, 24,000 Japanese were 
| domiciled in British Columbia, 
|-with probably less than 1,000 east 

i the 'B. C.-Alberta boundary. 


oL 


concentra- 


area at/ working quota of approximately | 


tion over the food-fish industry 
and in the ‘field of small fruit 
| culture in coastal areas. 
Quota Pian? 
| Mr. Mayhew does not expect 


over the next two or More than 20,000 lived in Greater th, Japanese will make unusual 


demands as to general immigra- 
tion practice. India now has a 


200 a. year to enter Canada and 
Pakistan about 100. It will prob- 
ably happen that-a similar plan 
will suit the Japanese Govern- 
ment. 
Of tremendous potential inter- 
(Continued on page 3, col. 1) 


presented to WasslLington at the) 


official level very soon. 
| Preliminary official discussions 
| might not even wait upon Eisen- 
hower’s inauguration on January 
20, though the top-level minis- 
terial meeting must be delayed 
for some months until the Eisen- 
hower Cabinet is in the saddle. 

Even before this ministerial 
| meeting, Canadian business may 
expéct gradual and cautious 
moves from ‘h= British side to- 
ward freeing more commodity 
markets and reducing artificial 
discriminations, 

First results are likely t> show 
lin metals~and possibly coarse 
grains. By restoring lead ‘and 
| lumber to the free market, the 
British have found themselves 


| Special Series 
| Starts Jan. 10 


| Next week, The Finaneie!l Post 
will. begin its special series on 
| “Selected Growth Stocks.” One 
| of the continent's niost prominent 
and successful investment advisers 
will name the 26 Canadian stocks 


he has chosen for their unusual | 


growth characteristics, and will 
discuss the over-all thinking be- 
hind his selections. The Post will 
also present the first of the week- 
ly analyses of two stocks, with 
growth charts. 


‘ 
If you are not.a regular sub- 
scriber, reserve your copy’of the 


now. 


! 


| 


Trans Niountain Oi] Pipe vas 
Co, directors are once again sé 

ously 
boost in planned initial. through- 
put of their 711-mile, Edmonton- 
Vancouver pipeline, The Financial 


Post understands. 


Latest announced daily rate was 
120,000 barrels. Construction of a 
fourth pumping station would 


considering yet another | 


western Canadian oil in the U. S. 
| West Coast area. 


The Petroleum Administration 
\for Defense at Washington has 
approved the California produc- 
ers’ application. seeking higher 
| prices for their crude and the ap- 
plication has now been forwarded 
to O. P, S, But it is a foregone 
| conclusion that if 0.7.8. doesn’t 


permit a step-up in daily flow to | approve the increase then the pro- 
150,000 bbls. This is the daily rate | ducers will hike the prices them- 
being considered at the moment | selves, once O. P. S. ceases to ex- 
it’s understood. To bring line to |ist. This hike, of anywhere from 
peak capacity of 200,000 b/d would |50c to $1 a bbl, depending on 
require construction of a fifth | gravity, will give Canadian crude 
pumping station. = a iy edge oe = 
Marketing commitments and Sas Markey peUy? y 
prospects in the promising West | Washington and Oregon States. 


Coast market area have been: It is expected only a matter of 
brightening steadily and already'time until other refinery con- 


planned initial throughput rate 
has been upped three times—or 
from 75,00u b/d to 120,000 b/d, 
with now a fourth increase a dis- 


struction programs—such as that 
of recently-announced refinery 
construction project of General 
Petroleum Corp. at 


Jan. 10 issue at your newsstand ; 


tinct likelihood. With first pipe-|Wash—are announced’ for the 
line operation not scheduled wntil | area. Future plang for Standard 
fall, there is a possibility that by | Oil of California's recentiy pur- 
that time initial throughput will | chased 2,000-acre refinery site 
have been boosted close to the|near Seattle will likely soon be 
peak 200,900 b/d rate. indicated. 
| The inability of California oil| | Action of ‘Trans Mountain stock 
|producers to supply their West | has been one of tne market high- 
| Coast market domain and the cur- | lights this past week, moving up 
‘rent sizable imports of Middle| about $4 a share heavy 
\East oi] into the area at almost volume. The stock is r . 
$1 a bbl. above prices prevailing | at more than times (around - 
in Californian fields, are factors /$33 a share} 

‘which have considerably im-| price of $10 a 

iproved the market outlook for ago. 
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Individual Suit Lengths 7 
tailored to measure 
From Imported Custom Cloths 


All cloths are the finest of imported custom 
individual lengths from such famous houses as 
Dormetuil Freres; Wainshiells & Son Ltd.; 

Lowe, Donald & Co, Lid.; George Harrison & Co.; 
and Schacter & Schacter. 
These all-wool materials come in fine checks, 
fancy sharkskins, herringbone, broad, fine or 
cluster stripes, fine shepherd checks and 
lightweight jersey weave patterns. — 

Tailored to YOUR individual measurements and 


Rede etry 


For the larger shows of one 

our and one-half hour,’ actual 

cost to the advertiser will remain 

“by advertisers. | almost the same. However, the 

The hurdie which appeared this smaller spot advertiser gets 

week: the threat of a work stop-| nearly a 40% reduction on his 
page by artists employed on TV time cost. 

films, : | Here is an example of the cost 

The stoppage has been called picture on an imported show 

|for Jan. 15 by the Canadian | under both the new and the old | 

Council of Actors and Artists:act- | rates: 

.}| ing for the Association of Cana- | 


New Rate Structure 
Station tine 


New “Cre-anized” Fur Felt 
inour : , 


tlm HATS 


p b 
“Cee-aniizing” is a combination of a special blending of nigh 
grade wild furs and the use of a type of felting machinery 
which is being used for the first time in North America to 
duplicate as nearly as possible, the hand method of Continen- 
tal fur felt making . . . this assures a more uniform thickness 
of the felt and tends to make these hats unusually crease- 
resistant! Crease them . .. crush them —~ they can be quickly 
reformed into their previous smooth, crease-free shape, 


10.00 


“Your Best Buy is qn EATON Brand” 


EATON’S © 


, 


EATON PRICE, 
each, 


1 Gy lln, 


Bca 
*» Members; 


The’ Toromo Stock Exchange 
Montreal Curb Market 
Calgary Stock Exchange 
Canadian Commodity Exchange Inc. 
129 ADELAIDE ST. WEST, TORONTO 1, ONTARIO 
Telephone: EM. 6-3751 


Branch Office: 181 Charlotte St., Peterborough, Ont. 


WANTED 


: EXECUTIVE DIRECTOR 
COMMUNITY CHEST AND COUNCIL OF GREATER VANCOUVER 


Duties—Direeting the year around administration of the Chest and 
cone including management of the Annual Campaign, collection 
and disbursement of funds, budgetting, publicity, development of 
community leadership, co-ordination of agency activities, research. 
Secretary ‘o the Board of Directors and Pe. mening committees. 
Applications—to be addressed to Mr. H. K. Hall, 361 Water St., 
Vancouver 3, B.C., on or before 19th January, 1953, full particulars 
of qualifications, age, experience and salary expected to be included. 


Heating and Air-Conditioning 
Estimator — 


Large national organization requires.a recent mechanical 
engineering graduate (or equivalent experience) about 30 
years. of age, with some knowledge of and interest in heat- 
ing and air conditioning problems. The successful applic- 
ant will undertake training leading to responsibility for 
specifying and estimating on domestic or industrial heating, 
air-conditioning, or plumbing installations. 


This is an intermediate level position with excellent future 
growth possibilities. 

Your reply, which will be treated in confidence, should 
include details of experience and traiging and be addressed 
to 
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could this be 
just the job 
for YOU? 


if you are young (25-35) and ambitious . .« ¢ 
want to get places, 


if you ere an experienced advertising manager 
with sest for, and savvy of the business, 


if you are willing to start at a moderate salary 
and then take increases as you earn them, . 


if you like a job that is a real challenge to your 
ingenuity. and intelligence, 


IF isu stile tei tes alcidhena sith Semin ‘hs 
young and growing corporation where there's always” 
room for the right man to get ahead, 


if you are also handy enough with a pee .. « 
and a blue pencil .. + to edit » monthly bouse 
magatine, 


i bay! 


dian Radio and Television Artists. | Micro-wave tink with the U8. <*°: 


The wunion’s complaint: 


| talent gets paid when the film is! Projection studio 


made, but the same film — par- 
ticularly a commercial — may be 
}used over and over again, They 
want an agreement ou 
| which would recognize 
restricted use.” 
Both advertisers and CBC offi- 
cials favor the application of the 
| U. S, formula: when unrestricted 
|use is planned, an advertiser 
| would pay 200% of the original 
| cost of the film at time of produc- 
| tion, 
| What Union Wants 
The union is asking a scale of 


at “urt 


| work out to almost a duplication 
| of the original cost of the film 
'every time it is used. In other 
| words, it would be almost as prac- 
tical for an advertiser to develop 
a live commercial for every show. 
At midweek, CBC officials were 

| sitting tight. They have a “fair 


Pn ere Station time 


payments to artists which would} 


the | 4-hour rehearsal time for commer- 


CEE DIS ii sald sis dha coke seceuse 
Sets, background, etc. ‘estimated) 
Talent and general preparation .. 


Old Rate Structure 

and all facilities in- 
cluded 

Micro-wave link with U.S. ........ 

Talent and preparation for commer- 


constructed by craftsmen who give that careful 
attention to all the various details which 


mark fine clothing. 
Coat and pant, 89:50. 


Simpson's—Tailored to Measure Shop— 


Second Floor 


q ' 


In this case, the cost on the new | 


rate is slightly higher, but the 
new system at least gives an ad- 
vertiser a chance to cut costs if 
he wants to. 

‘ CBC officials say that on a 


| 


series of programs, a packaged | 


price may be possible on produc- | 
tion and talent. 


ANNOUNCING 


, 


American Can Co. (Hamilton) — | 


important Appointments in | 
Canadian Industry, Finance, 
Business 


Harold F. Stanfiel1 Lid. (Montreal 


| supply” of films on hand, and Brian C. Blasdale, assistant <0 the | and Toronte) — Allan T. Gowe and 
| bright prospects for the importa- | genera) manager. 


tion of U. S.-sponsored shows. 


Ayerst, McKenna & Harrison Ltd. | 


A compromise on the part of , (Montreal)—E. Glyde Gregory, vice- 


both CBC and the U. S, networks | president in charge of sales; David | t ¢ 
sets the price of these imports at S. Utch, sales manager; John D. | Ferris, director of publi¢ relations 


50% of. the CBC rate after dis. | Montgomery and John Schuyler, 


| counts, The U. S. group dropped 
from their 70% demand because 
| in Canada the advertiser pays all 
line transmission costs, whereas 
in U. S. the broadcasting com- 
panies assume this responsibility. 


\A discount of 10% is allowed by ment: 
the 1'...S. networks if a show is! sociate 
| purchased for screening in both | ment. 


| Toronto and Montreal. 
Here is how the cost is distrib- 
| uted for a one-hour show: 


| Station Time Rate 
| If purchased for use in 
both Montreal and To- 


ronto, 10% discount .... 


$750.00 


75.00 


; and human operations respectively. 


assistant sales managers, veterinary 


Bache & Co. (New York and To- 
ronto)—Alfred Rogers, Jr., manager. | 

Bank of Montreal — Edward A, 
Walton, economic advisor; T. Denton | 
Lewis, manager, s¢curities depart- | 
W. Herbert Outerbridge, as- | 
manager, securities depart- 


Banque Canadienne Nationale 
(Montreal) — George A. Daly, presi- 
dent, Daly & Morin Ltd., a director. | 

British American Oil Co. (To- 
ronto)—-R. W.-Cochrane, assistant to 
the president. 

Canada Life Assurance Ce. (To- 
ronto)+-A. G. MacKenzie, consulting | 


675.00 superintendent and ~anager, 'To- | 


|15% agency commission 
j 


-——_——— 


|Balance split between 


101.25 | Tonto branch; R. G. McDonald, as- | 


sistant to the vice-president. in 
charge of agencies, 
Canadian Liquid Air Co, (Mont- 


| CBC and U.S, Networks $573.75 real) — J. A. Partridge, manager, | 


New Rate Card 
Facilitating this agreement and 
a move which Canadian TV ad- 
| vertisers have sought for some 


Winnipeg branch; Don J. Telfer, 
manager, Alberta branch, 

Canadian Schenley Ltd. (Montreal) 
—John Mackie, vice-president and a 
director. F 

Consolidated Mining & Smelting 


| time was the decision to revise co. of Canada (Trail, B.C.) — J. V. 
| the advertising rate structure. Rogers. manager. engineering divi- 


(Advertisement) 


sion; W. K. Gwyer, assistant man- 
ager, engineering division. 
Continental Can Co. of Canada (St. 


AT A DIRECTORS’ MEETING OF | Laurent, Que.) — Allan S. Gentles, 


|CONSOLIDATED - BAKERIES 
\CANADA LIMITED, held in Mont- 


OF vice-president, Dominion Bridge Co.; 


Harry J. Carmichael, vic :-president, 
Conroy Manufacturing Co.; George | 


‘real on’ Friday, December 19th, M. Hobart, president, Consolidated 


Mr. Harold Groom of Montreal 


Paver Corp.; directors. 
Crane Ltd. (Montreal)—Robert E. | 


\was elected a Director of the Strain, general manager of western | 


|Company replacing Mr. A. St. 
Clair Gordon, who has resigned 
| because of ili health. 


ACCURATE INTERNATIONA 


Translation Bureau 


| Translations, commercial, scientific, etc., 

from and European and Asiatic 
| languages. French and Spanish a 
| specialty, Strictest confidence observed. 
| 1107 St. Catherine St. W., Suite 600. 
| Telephone HArbour 9870, MONTREAL 


‘ CLASSIFIED 


ADVERTISEMENTS 


Classified ads cost 10¢ per word and 


| Marrin, 


factories. 
Dominion Rabber Co. (Montreal) | 


* -—D. J. Mackenzie, sales manager, | Co, of Canada (Trail, B.C.) — 


mechanical goods, central division. | 
Toronto; G. A. Lamond, general 
manager, export division. 

Dow Chemical of Canada Ltd. (To- | 
ronto)—R. H. Wright, sales. manager; | 
G. M. Scott, assistant sales manager; 
W. R. Houston, menager. Toronto 
branch office; B. J. Sibbold. assis- | 
tant manager. Toronto branch office. 

Excelsior Life Insurance Co. (To- | 
ronto)—Jack R. Linklater, manager, | 
Ottawa branch: J. Allan Nicholson, | 
manager,. Northern Ontario branch; 


| Edward P. Killingsworth, manager, 


new Kingsway (West Tuvronto) | 


'branch: John M. Brown, manager, 


London, Ont., branch; Jerome J. 
manager, Guelph, Ont., 
branch: William E. Westlake, man- 
ager, new St. Lawrence ‘Kingston, 
Ont.) branch, 

Government of Canada, Depart- 


figure for each insertion. Minimum charge ment of Defense Production (Ot- 
$2.50. Add six words when box number | tawa)—G. S. Hanna, director of the 
is required. When replies are to be petroleum tivision. 


mailed to advertiser odd |5c. Classified | 


Government of Manitoba (Winni- 


ads oayable in advance. Contract rates | peg)-—Rex E. Grose, deputy minister, 


on application. 


POSITIONS WANTED 


YOUNG MAN, 22, junior matriculant, 5 
yeere accounting experience desires posi- 
t 
with progressive 
Financial Post, Toronto. 


6, The | 


Depsrtment of Industry and Com- 


|merce; Kenneth O. Mackenzie, de- 
| puty minister, Department of Public 


Welfare. 


Guaranty Trust Co. of Canada (To- 
ronto)—R. S. Riddell, Q.C., member, 


with opportunity for advancement | Windsor Advisory Board. 
nf Hamilton Chamber of Commierce— | -$-9—Ont 
.| J. H. Moore, general manager; J> G. |"°93°,4_ srote) Assn, of Ont, Royal York 


Eric P. Blenkarn, directors, 
Household Finance Corp, of Can- 

ada (Toronte)—H. R. Garland, assis* 

tant director of supervision; T. G. 


and advertising; L. Bruce Reid, a 
general supervisor; R. J. Girardin, 


| district supervisor, resident in Mont- 


real; W. F. Ward, district supervisor 
at Toronto. 
Lumbermens Mutual Casualty Co. 
(Toronto)—L. J. Flora, manager. 
Manufacturers Life Insurance Co. 
(Toronto) — W. F. G. Adams, an 
agency superintendent. 
Northern Electric Co. (Montreal) 


| 
and Government 


| —J. E. Milburn, central district man- 


ager; A. J. K. Griffiths, central dis- 
trict sales manager. 

N. Slater Co, (Hamilton)-—Lt.-Col. | 
J. A. Farmer, sales manager, appli- | 
ance parts division; F. G. Weston, | 
sales manager, special products divi- 
sion. 

Ogilvie Flour Mills Co. (Mont- 
real)—H. Norman Davis, president; 
Arthur Atkins, vice-president, 

Sasser Publications Ltd. (Toronto) 
—Andrew M. O'Malley, general | 


| Manager. 


S. F. Bowser Co. (Hamilton) —F. | 
Beldham, Québec district manager; | 
H. D. House, Ontario district man- | 
ager. 

Shawinigan Engineering Co. 
(Montreal) — Arthur L. Patterson, 
vice-president; Guy Rinfret, chief 
engineer. 

Sheraton Hotels Ltd. (Montreal) — 
Garner .\. Havers, genera! nianager, 
Royai Connaught Hotel, Hamilton; 
Albert Bo -neté, resident manager, ; 
King Edward Hotel, Toronto. 

Vickers & Benson (Montreal and 
Toronto) — F. E. Thomas, senior ac- | 
count executive, Toronto office. 


Retirements 


Canada Life Assurance Co. (To- 


ronto) — George Lomas, as Western 
| supervisor. 


Consolidated Mining & res 
. M. 
Stiles, as chief engineer. Mr. Stiles 


becomes consulting engineer, engi- * 


neering division. 


Excelsior Life Insurance Co. (To- 


ronto)—Ernest Moulds, as manager, 
Ottawa branch. 

Imperial Tabacco Co. of Canada 
(Montreal) — Earle Spafford, as 
chairman of the board; J. T. R. 
Steeves, as vice-president; Colville 
Sinclair, G.C., as a director and gen- 
eral counsel for the company, 

Ogilvie Flour Mills Co, (Montreal) 
—G. A. Morris, as president. Mr. 
Morris will remain on the board of 
directors. 


Coming Events 


The Financial Post ; publishes 
coming events of national im- 
portance and interest at monthly 
intervals. Notice of such meet- 
ings brought to the attention of 
Post editors will be included in 


this column. 
JANUARY ~- 
6-8—Praine Road Builders Assn., Hotel 
| Bessborough, Saskatoon. 
| 68—Annual Provincial Seed Fair of 
| Sask., Saskatoon. 
Milk Producers League, To- 


BUSINESS MAN offers Services in Elec- | Saunders. administrative secretary | Hotel, Toronto 


ora \ eee. Perens onmooering 
sa pediting, Organization. ini- 
saree Box 2, The Financial ~ Post, 
oronto. . 


Administrative-Accountant | 


DESIRES POSITION with future, in To- 
ronto. 8 years experience in Accounting | 
and Aiministrative work, at the Execu- 
tive Assistant level. available for your 


POSITION AVATLABLE 


OPPORTUNITY FOR MECHA AL EN- 
GINEER. An 80 year old p essive and 
On' Lumber | 
ent, | 

for 


| and manager, transportation depart- 


ment, 


Consult: 


H. F. COOPER 
APPRAISAL 
CO. LIMITED 


— 
Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


| 12-16—Sesk Agricultural Societies Assn., 
Saskatoon. 

13-15—-Hotel and Restaurent Suppliers 
Assn., Mount Royal Hotel, Montreal. 

14-16—Ont, Fruit and Vegetable Growers 
| Assn., Toronto. 

15-16—Can. Electrical Assn. (Engineer- 

and Operating Division): Eastern 

| Zone; Nova Scotia Hotel, Halifax. 

18-21—Canadian Jewelers Assn., 
ronto. 

18-21—Canadian Construction Assn., 
Montreal. 

18-21—Can. Fruit Wholesalers Assn., 
Ottawa, 

19-21—Northern Sask. Trappers’ Con- 
vention, Prince Albert. ; 

20—Aiberta Land Surveyors Assn., Ed- 


monton 
20-22—Manitoba School Trustees Assn., 


To- 


) Farmers of Canada, Van- 
couver. 
22-23—Can. Electrical Assn. (Sales Divi- 
ars Eastern Rene: General Brock Hotel, 
ott Reval Can. Flying Clubs Assn., 
wa. 
26-29—Can. Horticultural Council, Ot- 


Dept. 264 


Mr, R. Leslie Beattie of Toronto, Canadian 
Vice-President and General Manager of 
the Internafional Nickel Co., has recently 
been elected to the Boord of the Toronto 
General Trusts Corporation. * 


he 
_Wawonesa 


Mutual Insurance Company 


Admitted Assets $14,004,734.77 


Surplus .... 4,557,440..1 


Dom. Govt. 
Deposit ...see 


3,969,667.99 
Write for Financial Statement 


ahead OF 


§ 
fi oe eeee a: 


Distinctive 
FINE 
TAILORING 


for 


GENTLEMEN 


69 WEST KING ST., FORONTO 


COURTESY 
and 
COMFORT 


are yours to enjoy 
IN BOTH 


WINDSOR 
and 
DETROIT 


@ CENTRALLY LOCATED 
@ FIREPROOF 


“in continuous change”’ 


Investment is a difficult art because of the circumstances sure 
rounding it. The field of operations is moving — in continuous - 
change; the action is directed not so much to the known past, as 
to an unknown future. Safety, income and profits can best be 
obtained by careful selection, studied diversification and constant 


supervision. 
ENQUIRIES INVITED 
KIPPEN & COMPANY INC, 


Investment Securities 
Established 1922 
607 ST. JAMES STREZT WEST, MONTREAL 
Telephone UNiversity 6-2463 3 


USARCO LIMITED 


operating 
UNITED SMELTING & REFINING COMPANY 


Cenada’s largest brass ingot producers solicits } your 
enquiries on brass, bronze and aluminum ingot for domestic 
and export consumption. 
363 Wellington St. North, Hamilton, Ont. 
Telephone 2-4636 


OPPORTUNITY FOR LAWYER 


Large Canadian Industrial organization in Toronto 
seeks young lawyer with 4 or 5 years’ experience in 
general practice to assume legal duties. Excellent 
opportunities for advancement. 

Salary and benefits commensurate with experience 
ang ability. 

Applieations with supporting career data and ‘refer 
ences will be treated confidentially. 


BOX 245, THE FINANCIAL POST, TORONTO 


: T4 
+ . * ° s 
Qualified Carbide Tool Application Man 
e * . 
Required. Immediately . 
for the Province of Quebec, by « major Canadian producer 
of cemented tungsten carbide products. 
Man 30-40 years of age preferred, who has. had at least 10 
years experience in modern metal. machining techniques, 
with background of tool design, isstes 
Knowledge of cemented carbide grades ond their field of 
application is essential, as this position carries responsibility 
for assisting our customers in the use of our tooling in their 
plants. a 
A married mon who js bi-lingua! would be preferred, but 
these qualifications are not essential. An excellent, oppor- 
tunity for permanent employment ond an attractivé-salary 
for the qualified applicant. . 


Please address your reply to Box 247, The Finencial Post, Toronto, 
giving full perticulors and stating salary expected. ~ 


WV. have pleasure in announcing 
the appointment of 


Branches 


MR. A. G. MUIR 


as Assistant Manager 
of our Vancouver Office _ 


. 


Saint Jobn 
Moncton 


Corawall 
Toronto 

Winnipeg 
Caigary 


a 
New York 
Kingston, Javaica London, Eng. 


W.C. Pitfield & Company, Limited 


The Investment Dealers’ Association of Canada ° 
MONTREAL 


then... Mts 

| Please write ot once in confidence to: 

es Box 244, The Finencial Post, Toronto 
4 


- 


95 King Street East 
TORONTO. 1, ONTARIO 
Telephone EM 4-1339 


Vinihe ib) Reanitinns 
from Coast to Coust 


Vancouver 


~ 


(General 
Tremblant 


Lumbermen’'s 


ye 90—Can. Electrical Ey 4 





‘according. 
- fore sany 


ve 


One example ig the rifle. The 

army is dequiting no new 
til the U. 5S, and the U, K, can 
agree at least a standardized 
nm round. We would prefer 


to wait even longer if ther: were 


12,000 Japs 


1954 budgets, but the larger part 
of it will fall on 1954. 


i rr ahead, but already cal- 

¢ is the, supply of carrier- 
borne jet aircraft. for. the new 
aircraft- carried “Bonaventure.” 
She is not due for delivery till 
1956, and her aircraft will prob- 
ably be purchased abroad. But 
they will cost $30-$35 millions. 


“Keeping Up .o Date” 
All these expenditures: have to 


—-Phote by Nakash 
ARTHUR L. PATTERSCN 
has been appointed vice-presi- 
up Shawinigan Engineering 


lamb, and some types of mink 
leading the bargain parade. 
Smallest cuts are on the cheaper, 
increasingly-popular varieties like 
mouton, lapin; otter, raccoon, and 
squirrel, Few remaining items in 
particular lines are being sacri- 
ficed at up to 50% savings. 


‘How 53 Prospects Shape 


For Dollar-Sterling 


(Continued from page 1) 
governments (and not only the 
U K.) apply their anti-inflation- 
ary doraestic measures and re- 
store internal balance in their 
| economies. They each face diffi- 


Would Return 


(Continued from page 1) 


be balanced against »prospective | cult political problems. No one 
reductions, even before allow-j}can predict what rate of advance 
ance is made for “keeping up to} will be politically possible, but 


est is a trade tre.ty t .at must be 
includéd in the new international 
arrangements between’ the two 
close neighbors’ in the North | 
Pacific. Currently we-are selling 
Japati $73 millions worth of goods 
avyear, buying approx:mately $15 
millions, ~Canida ‘will have to 
‘Yace-a demand for a better bal- 
_ mice in these’ ficures. . | 
* Principal source of a 


may arise on the of tex- 

tiles, Opinion in oe. 

wouid resent any large-scale in- 
vasion of cheapiy produced goods 
from the Orient. Howev:r there 
may be individual items which | 
could be imported without too 
much dislocation of markets for | 
home products. 


Mr. Mayhew has a plan. As a 
British Columbian he has been 
listening to the proposals of Van- 


to date.” 


' Mr, Howe's’ statement about 
“keeping up to date in all fields 
where technological changes 
make for~ rapid « obsolescence” 
touches on a problem which is 
exercising all the armed services. 
The pace of new invention Jead- 
ing to significant design changes 
is nOW so rapid that the experts 
say Many new weapons ate obso- 
lescent even before they -are in 
full production. This is partic- 
ularly true of aircraft and: elec- 
tronic devices; and electronic 
devices are playing an increas- 
ingly.important part in both naval 
and army tactics. 


The probability is that: by’ 1956, 
when the original program of 
rée-equipment is pretty well com- 
plete, all] the services will be 
wanting to turn to the*develop- 
ment of yet newer weapons. The 


their next budgets will be particu- 
larly. significant. For the U.K. 
| this will probably be in March. 
2. The rate at which the 
sterling dollar reserves increase. 
This: deperas not only on the 
scale and speed of domestic meas- 
ures, but also on the relative price 
level of the sterling ‘area’s chief 
exports and imports. A major 
change: in the terms of trade 
which gave sterling exporters 
higher prices for wool, rubber, 
tin, - jute and other © materials, 
without a corresponding increase 
in the prices of their major im- 
ports, would. make all the differ- 


ence, 
U.S. Support 

3. The readiness or reluctance 
| of United States to support the 
| sterling area’s efforts. The U. S. 
will be told in detail what the 
sterling countries have decided to 
do for themselves. It will also 


couver lumberiren to sell more) government of that day will have 
timber across the Pacific. Japan to decide in the light ot the inter- | be told that their unaided efforts 
has son: timber resources, but is/ national situation at: that_ time | Cannot produce complete success 


anxious not to deplete them and | how much we should do “to: keep Without corresponding measures 


is apparently anxious to take 
shiploads. of lumber from B. C. if 
some kind of return cargoes: can 
be sold here. 


Generally speaking, what Mr. 
Mayhew appears to be up to is 


, deal” 
aaa ag te oa at 


will do mo’ »arm to anyone. 
ae 


Mefal Laundry Ltd. 


makes a business out 


up to date.” 


But the key fact for business is 
that no défense expert ever re- 
gards his work as being done, In 
the tense world of today, there 
is no absolute-jevel.of armaments 


Sides of the Pacific’ and that 
regarded as the fina] word. 


of 


WHEELABRATOR® cleaning 


ae 


HELMS 


ula a 


all their cleaning in just two airless abrasive blast clea’ 
W. Tumblast and a Wheelabrator Swing 
cleaning of these machines helps them 
high-speed cleaning of large quan- 


a Wheelabrator 

have found that the thorou, 
win and hold customers. 
tities of work makes job cleaning 


“The extreme versatility of the equipment 
can get in the machines. With the ‘ 
‘can produce a vaticty of surface 


anything 
equipment, 


ya 


ans 


Metal Laundry Ltd. Toronto, 
Ontario, makes a basiness out 
of cleaning all types of metal 
parts for other firms. They 
clean castings, forgings, fabri- 
cated parts, and t treated 
parts in a multicude of sizes 
. . and they do 
i 4 machines, 

wble, They 


profitable. 
enables’ them, to clean 
Wheelabra: 


tor 
finishes to satisfy 
finishes 


all customer's needs. Plating, enameling, or other. final 
adhere in a petmanent bond to the thoroughly clean surface. 


Whether you are doing job cleaning or are cleaning ptoducts which 


ree Sovenronr you will find that Wheelabrator cleani 
t, most thorough and mos: economical cleaning 


is the 
you 


can use: More than 6,000 are in daily use. 
Let us prove it with a demonstration on your products. 


Canadian 
ROBERT A. 


Representative 
‘CAMPBELL 


106 Adelaide St. W., Toronto, Ontario 


| from the world’s greatest creditor. 
The sterling-dollar gap cannot 

| be closed without U. S. help in at 

least four directions: 

1. The U.S. economy must be 
\kept on an even keel. Fluctua- 
‘tions in the U. S. economy can 
disrupt the “soft-currency” coun- 
tries quicker than anything else. 
In particular, the U. K. on behalf 
of the Commonwealth, will ask 
the U. S. to pay particular atten- 
tion to its purchasing of raw ma- 


Trade 


terials.. Any sudden rush "onto 
the: world markets such as that 
which tollowed the post-Korean 
decision to stockpile can make 
things very difficult for the pro- 
ducing countries. Any sudden 
cessation of purchases would be 
even worse. 

Under this general heading, the 
Commonwealth countries are 
ready to discuss long-term com- 
|modity agreements on the same 
| general pattern as the Interna- 
ltional Wheat Agreement, but, 
whether this is the means adopt- 
ed or not, the aim is to assure 
some stability in the commodity 
markets, 


The Tariff Question 


2. The U. S. must behave like 
ja creditor country. Under this 
head, the Commonwealth is bound 
to question all the numerous 
obstacles to imports which Can- 
ada has for so_Jong objected to. 
There will be discussion of tariffs, 
of obstructive customs regula- 
tions, of artificial protectionist 
|devices Itke the Buy American 
| Act, and of every other device 
which upsets the free flow of 
trade by trying to)ymake Ameri- 
| cans spend their-money at home. 


3. The U. S. must assist in the 
'development of Commonwealth 
countries. The Commonwealth 
}countries tried to lay down at 
| London a sound basis for develgp- 
| ment concentrating on production 
of raw material and engineering 
products which could reduce the 
dollar gap. They also tried to 
outline policies which might en- 
courage instead of discouraging 
| dollar capital. The first respon- 
| sibility must be theirs, but they 
will hope for help from the U. S. 
'in facilitating the flow of dollar 
capital. 





Armed Forces ‘PX’ Proposal 


Draws Quick 


The present intention! of the 
Department of National Defense 
to establish a system of centrally 
managed, well-equipped commis- 
saries, comparable to the Ameri- 
can “PX”s, is being challenged 
by Canadian retailers. 


Under. the new scheme, the 
Canadian armed forces-wil} grad- 
ually introduce self-supporting 
stores at large navy,*@rmy and 
air force establishments. It’s 
stated. that they will be planned 
so as to avoid establishing any 
effective competition with local 
retail ‘traders. 


While Canadian merchants 
point out that they have no wish 
to deprive armed service person- 
nel of reasonable privileges, they 
claim that it’s unfair to provide 
men in uniform with alternate 
retail shopping outlets. 


“We're sympathetic .to the 
necessity of a canteen at armed 
forces establishments, buf ‘we wil! 
certainly oppose the “PX” type 
of canteen, which really 4p- 
proaches a junior department 
store in scope, except for isolated 
camps,” E. F, K, Nelson, general 
manager of the Canadian Retail 
Federatiom told The Post. 


“We can’t go along with the 
view that people. should cease 
being customers of Canada’s re- 
tail merchants just because they 
are in uniform,” he added, 

Mail Order Hii Too 

“It’s difficult to see any justifi- 
cation for the Army going into 
the retail business, unless no 
alternative source of supply is 
available,” an official of one of 
Canada’s largest mail-order 
houses commented, 


Mail-order business would be 
certain to suffer if purchasing 
facilities were established for 
— personnel in Canada, it’s 
elt. . 


Look For it Here 


January 3, 1603 - 
REGULAR FEATURES 
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Retailer Ire 


The objection to the Depart- 
|ment’s project most often heard 
is reference to the U. S. army and 
navy “PX” system, which, accord- 
ing to many retailers, is being 
| “grossly abused.” 
The’controversy originated fol- 
| lowing a complaint “by the Cana- 
| dian Retail Federation that a wide 
| range of household appliances and 


| prices in an RCAF gift shop at 


since 1947, volufhe in.’ some 
regions was slow because of un- 
seasonably mild weather. Now, 
as the season ends, and as-many 
retailers are in the last month of 
their fiscal year, sales are being 
pushed at often drastic cuts. 

Nobody wants to be left with 
inventory on his hands, , Unoffic- 
ially the far industry does not 
expect a boom year., 

Most important reason for the 
gloom is the memory’ of last 
winter’s skid in raw skin values, 
which carriec prices back to 1937 
levels, The 10% cut ih excise tax 
(added at the manufacturing 
level) pushed prices'even lower 
and inventory losses ran high. 

Fur is a speculative business 
that depends a great deal on the 
buying mood of the public and 
strong resistance often depresses 
fur coat prices, even without the 
influence of the above factors. 

At the moment, the raw pelt 
market is in a state of flux. At 
mink auctions held last week in 
Montreal, bids were only slightly 
higher. than last. season’s, record 
lows. 


Ready U.S. 
Nickel Plan 


(Continued from page 1) 


| that the failure of nickel to rise 
to.a much greater extent may 
have been a factor in preventing 
ithe supply of nickel increasing 
| more rapidly to meet growing de- 
mand. In the past the two main 
nickel industry producers may 
have been somewhat loath to in- 
crease the price due partly to) 
fears of ‘charges of. monbpoly 
laction even though an increase 
|}may have been fully warranted. 


With a number of smaller 
nickel producers, such as Sherritt 
| Gordon, East Rim, Milnet, Nicke 
| Offsets, etc., emerging, the nickel 
| industry is taking on a more com- 
| petitive complexion. “Working 
|}out of a proper price for nickel 
|may become somewhat more 
automatic than in the past. 


- iheser 
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his intention to 

.. ¥. authority 

men\ with Canada 

as soon. as the commission ap- 
proved its appli¢ation. 

This would have speeded up the 
commission's hearings and assur- 
ed final action by the outgoing 
administration before Jan. 20. 

Spalinski’s evidence before the 
commission led some observers to 
believe that his proposition was 
hardly serious, and the Canadian 
Government’s counsel was ig- 
structed to state that it would not 


Jan 


uary 
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Bank or MonTREAL’ 


form an acceptable basis of co-| WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1009 


operation. with Canada. 

But the issue of private versus | 
public power having been raised, 
and.the FPC having two applica- 
tions before it, Mr. Truman’s 
letter was never delivered. And 
the whole question has now 
passed out of the hands of this 
administration. 

Still Optimistic 

In the long view, Canadian 
authofities are still optimistic, 
pointing to the presence of several 
known Seaway supporters in 
Eisenhower’s cabinet. But some | 
anxiety is caused by the activities | 
of U. S. interests trying to revive 
the idea of U. S: participation in 
the Seaway. 

A renewed attempt to get Con- 
gressional approval for. the joint 
scheme is anticipated after the 
Eisenhower administration takes 
office, and it would have influen- | 
tial backers, Canada’s difficulty | 
might then be to ensure that such 
a‘move did not merely put the 
clock back as far as we are con- 
cerned. 

The attitude of this government 
would be to welcome U. S. parti- 
cipation; but at this stage it could 
he welcomed only on two condi- 
t.wns: 

1—That it did not delay coim- 
pletion of the project. 

2—That it accepted present 
plans for a canal on. the Cana- 
dian side. 


W. Canada Brew. 
Alberta Interest 


The Western Canada Breweries 
Ltd. annual report. issued this 
week shows an increase of $1.7 
|millions in ‘investments. in and 
}advances to subsidiary and affil- 
l|iated companies ($4.2 millions at 
Oct. 31 against $2.5 millions a 








year earlier), An important part 
of the increase.is due to the com- 
pany’s purchases of Northwest 
Brewing Co. shares in what is be- 
lieved to have been an unsuccess- 
ful attempt to gain control] of the 
Edmonton firm -(The Financial 
Post, June 7, 1952). 
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| other goods were sold at bargain 


the Prince Edward Island train- | 
ing station near Summerside. The | 


Federation alleged that this was | 
unfair competition for merchants | 


in Summerside, four miles away. 


The Air Force admitted the sale 
of goods below going rates, but 
pointed out that the gift shop was 
strictly a Christmas operation to 
provide facilities which those at 
the station would not otherwise 


have, and that all profits were | 
earmarked for a children’s Christ- | 


official complaint, the price of the 
items in question was upped to 
the levels prevailing in Summeér- 
side stores. 


= party. After the retailers’ 


What Brings 
Bulls Back 


| (Continued from page 1) 


| Labine there is new ore news on 
|-both the Eagle Ace and A.B.C, 
| mines. Rix Athabasca) is also un- 
| derstood to have secured an ex- 
| ceptionally rich ore core at depth. 
| Trans Mountain Oil Pipe Line 
|shares continue to feature with 
a $4 a share advance in three 
}days. This company, which has 
already boosted planned initial 
throughput rate on its 711-mile, 
Edmonton - Vancouver oil line 
i three times already, from 75,000 
| to 120,000 bbls. a day, is now con- 
sidering a further boost, probably 
to around 150,00¢ b/d. The stock, 
which came out at $10 a share 
last year end, has more than 
tripled (to around $33) as market 
cutlook for sale of western Cana- 
¢lian crude in the big Pacific coast 
market area continues to brighten. 

Interprovincial Pipe Line Co. 
on the unlisted market has been 
soaring to new peaks following 
“announcement of the 625-mile ex- 


: tension of the line from. Superior, 


Wisc., to the big Sarnia refining 
ntre. Trading around $193 a 
share three weeks ago when an- 


For greatest pleasure and profit from 


your visit to the B.i.F. 
your advance copies of 
make your travel and 


in Coronation Year, reserve 
the catalogues, and 
hotel reservations at once. 


With your accommodations secured you can study 
the catalogue listings of 3,000 British manufacturers, 


at leisure, before your 


Mail the catalogue coupon today—and if you need 
advice or assistance, your nearest United Kingdom 


Trade Commissioner* 


will be glad to help. 


em 


for the FASTEST, most COMPACT, most ECONOMICAL 
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unlimited card designs ‘ 
—for machine 
or hand posting 


OF CANADA UMITED 
266 KING ST. WES)~<TORONTO 


SERVICE AND QUALITY 
FOR 39 YEARS 


later Pole Line Hardware for Canada’s power 
transmission lines and communication sysiems is sold 
and stocked by Northern Electric Co., Limited. 

Contact us direct for information and assistance 
when you need eee 

PRESTMETAL PARTS *® LIGHT FORCINGS 
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SPECIAL MANUFACTURING 


We welcome your enquiries. 


N. SLATE Rceerers 


Montreal Winnipeg Vancouver Edmonton 


PREVIEW of Britain’s fatest 
goods, to be shown at the B.1.F., 
ina million square feet of space, 
by 3,000 manufacturers. 


" Please send me FREE copies 
B.I.F. ADVANCE CATALOGUES™ 
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Attach this coupon to your lettarhead. Mail at once to 
*United Kingdom ‘Trade Commissioner, st NEAREST of ese addresses: 
56 Sparks St. OTTAWA 4 43 Royat Bank Big. WINNIPEG 
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W. F. G. ADAMS, C.L.U. 


Dovid 4. DOWALDSON The Manvfacturers Life Insurance mcd 


pony announces the appointment 
W, F. G, Adams, C1.U. os on Agency 
» Me. Adams, who was 
Manoger of the hamilion Branch, | 
will assist Agency Vice-Presicent. W. T. 
Thorpe ond Agency Supetiniendent F. A 
Nicholson, C.L.U. in the direction vo 
development. of the Company's . | 


THE LOMBON. : ine 1 
INSURANCE Gouvany 
’ as KING ST. W., TORONTO, WA, 1 1844 
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guitiae fect Ideal floor ‘spate: for sent to | 


"FLOOR SPACE TO RENT 
‘Mamafaaree er” Saree in Modern Buildi , fom con- 


S Pacdeel Patins coece: Benctal cx 
in Railroad Siding, and modern ‘office il- 
avis tends and mor ot t. Ren. | 
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meee | 


Tee Ta , 


3 Second ave.tie 


year-end this 
5 inttica nee of | 
filing plate ha tal, | 


many important ques ~, Ore 
ered, 


WEEK| 


ee RP Rye oT 


nace Co. Port Colborne, Ont.; a 
158,000-ton increase in sinter out- | 
put (to 1,232,000 tons) of Algoma | 
Pioperties. and proving of | 


'“a substantial and important 


ere are im- | 


in the 

Sat ses year Was a record 
tons, steel ingot sutput 
tons, up 7% and 
10%, respectively, over the pre- 


‘@ious year. 
‘| —Pig iron capacity will be ies can perhaps be indicated by declared 


body of iron ore” near Renfrew, | 
| Ont.; installation of. a modern. 
coal ‘and washing plant at Cannel- | 
ton Coal & Coke Co. in West 
Virginia. 

Although the situations are not 
strictly comparable, the conser- 
| vative valuation of the subsidiar- 
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DIVIDEND NOTICES. 


December 22nd, 1952. 


| BATHURST POWER & PAPER 
COMPANY LIMITED 


NOTICE OF DIVIDEND ON 
CLASS B SHARES 


The Board of Directors has to-day 
(15c) per share on th 


«| cents 
1,280,000 tons annually, steel in- the willingness of Iron Ore Co. of ; standing Class B shares of this Com- 


got capacity 1,240,000 tons whe? 
the. program’ is completed in sum- | 
mer of 1953, Rolling capacity of 
the blooming mill has been in- | 
creased to handle all the steel) 
ingot output. 

—Coke oven capacity is being | 
|raised to 1,340,000 tons 2 y 
(coke output in 1951-52 was 
undef 1,2 million). 

—The new bar and strip mill. 
adds. 250,000 tons capacity for, 
making finished steel products. 

—A sintering unit With a capac- 
| ity of 400,000 tons a year to sinter 
flue dust and ore fines is already | 
installed. 

—Capacity of the rail and 
| structural mill has been doubled | 
| (an extra 60,000 tons a year) and | 
its range of products broadened. 

$50 Millions 

A note on the balance sheet 
reveals that the $49.5 million | 
value shown for property, and 
equipment at April 30, 1952 (be- 
'fore depreciation) includes $17 


st 


} millions ‘spent on the expansion 


program begun in 1951, The pro- 
gram was expected to cost a fur- 
ther $29 millions by the end of 
1953. Other additions may bring 
the total expenditure to $50 mil- 
lions, according to a company 
announcement earlier this month. | 
The drop from $3.47 to $1.76 in 


| per share earnings hasn’t caused 


'much worry 


‘MOSS, LAWSON € CO. 


THE TORONTO STOCK EXCHANGE 
TION.OF CANADA. 


@ No investment portfol on ST i Jae 
too latge for us to offer advice. A tailor cuts his cloth to suit 
the pattern and that is what we do ... help any person who feels 
he needs it. No get-rich quick schemes, just plain ordinary 
commonsense advice based on 26 years’ experience with stocks 
and stock markets. If you'd like to talk things over, come in 
and see us, or simply write: 


219 BAY ST. TORONTO 1 «© EMPIRE 4-928! 


FRANK G. LAWSON ¢ WILLIAM J. KERR © DONALD M, M. ROSS 
DONALD G. LAWSON ¢ ROBERT B. G. CLARKE 
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| lions a.y 


| Coal & Coke Co., 


among investors. | 
The company charged deprecia- | 


| tion at the maximum rate allow- 


able for federal income tax .pur- 
poses. Its provision therefore 
jumped, to. $8.2 millions ($3,3 -mil- 


o). Of 487,- 
000 Bal Pobect ae. 


perty 
and equipment under’ Gonstruc- 
tion and had the effect: a reduc- 
ing net profit by $2,343,000 or 
$1.42 a share. Moving and re- 


arranging plant involved an) 


| extraordinary. expense of $1,657,- 


752, also. charged against. the 
year’s operations. ' 

But investors were still left in 
the dark as to what value should 


>| be placed on the subsidiaries — 
| Algoma. .Ore 


Properties Ltd., 
Canadian Furnace Co., Cannelton 
Lake Superior 


| Coal Co., Two Cities, Transit Co., 


Pd 


LQUIPMENT 
HIGHEST QUALITY CANADIAN MADE 


FOR 


EXECUTIVE AND GENERAL OFFICES 


MITCHELL HOUGHTON LTD. 
76 RICHMOND ST. E., TORONTO 


MITCHELL HOUGHTON LTD. (Quebec) 
1012 MOUNTAIN st. MONTREAL 


TORONTO 
ELEVATORS 


L iM T E—€ D 


GRAIN MERCHANTS 
MANUFACTURERS OF MASTER FEEDS’ 


PROCESSORS OF LINSEED OIL 
SOYBEAN OIL @ LINSEED DILCAKE MEA’ 


’ 


Management 
Consultants . . 


|} Limestone Co., 
| Products Co., 


| sidiaries 


Sault Windsor. Hotel Ltd., Fiborn 
Algoma. Steel 
Southern Algoma 
Railway: Co. and Algoma Tram- 
ways Ltd. 

Financial statements of the sub- 
are hot consolidated 
with those of the parent company. 
The lance sheet. at April 30, 
1952 shows investment in sub- 
sidiary companies at $4,449,624, 

Subsidiary Development 

Information on three of the sub- 

sidiaries in the body of the e-rpport 


B-A °52 Sales" 


Increase 18% 


Sales of British American Oil 
Co. products in 1952 increased 
approximately 18%, establishing a 
new record, President Ole Berg, 
Jt., says in the quarterly report 
to shareholders. 

Construction will start next 
spring on a large addition to the 
company’s refinery at Clarkson, 
Ont., which is expected to cost $8 
millions. A catalytic cracking 
unit, a catalytic. polymerization 
unit, gas concentration and other 
facilities will be installed. The 
new units will make it possible to 
further improve quality of gaso- 
line in anticipation of future auto- 
motive requirements. 

The new $1.5 million grease 
plant being built at Clarkson re- 
finery will be completed early in | 
1953. The plant will have an an- | 
nual production of 15 million Ib. | 
of the “finest quality” automotive 
and industrial greases, Mr. Berg | 
states. 

The petrochemical plant, oo 
ently being constructed by B. A.- | 
Shawinigan Ltd. at Montreal East, | 
will also be completed early this 


year. 


Union Gas Boosts 
Supply With Big | 
Imperial Contract 
A gas supply agreement just 
concluded between Union Gas Co, | 
of Canada and Imperial Oi! Ltd, 
places Union Gas in ifs best gas | 
reserve position of man years, | 
Under the agreement, perial | 


contracts.to supply Union halen 
five billion cubic feet of natura 


-}gas annually for a period of 7 


years from its southern Ontario 
gasfields. 


min oats animee 
Panhandle pe 


ceneing fo Tatars frome 


potential 10.5 billion cu. tt. i year, 
ith total sales currently running 
around 9 billion cu. ft. annually, 
the c@mpany has been able to 
switch entirely out of emai? 
tured. into natural gas and has 
been taking on additional heat- | 


Jing loads. 


|record at the ane at 
the 30th January, 1953. 


Canada backers to spend $200, 
millions to reach the Labrador- 
Quebec deposits and bring out 
initially, 10 miulion tons of iron | 
ore a year, The Algoma Ore | 
| Properties sinter is the equivalent | 
of about 54% iron ore; the Lab- 
r rador-Quebec product. will be 
around 60%. 
Dominion Steel & Coal Corp. | 

has just made an outlay of $9 
millions to increase iron ore ca- 


| pacity by one million tons a year 


and carry out modernization at 
its Wabana iron ore properties. 

The balance sheet shows total 
value of investments, including 
the subsidiaries, marketable se- 
curities ($2,551,996 cost) and 
“other”. ($74,265), at $7,075,885. 
Dividends and interest on all in- 
vestments in the 1951-52 fiscal 
year was $129,648. 

In Dark on Loan 

It looks as though shareholders 
will have to wait till next Decem- 
ber to get further information on 
the $15 million loan arranged by 
Algoma, All the report says. is 
that terms -were favorable as 
to interest rate and repayment, 
without mortgage or hy-, 
pothecation of.any kind. Perhaps 
more details will be shown when 
it appears on the April 30, 1953 
balance sheet, It’s a further in- 
dication of the company’s finan- 
cial strength, and of the gaps in| 
the information made available to 
investors by the company. 

Equity behind the common 
stock, based on the balance sheet 
at April 30, 1982, works out to 
$23.48 a share. That this doesn’t 
show the real value of the sub- 
sidiaries is reflected in the $45-a- 
share price at which Algoma com- | 
mon has been trading recently. 
Dividends don’t enter into market 
value calculations — none has 
ever been paid. 

~ » * 

Pulp & Paper Makers 
Say U. S. Business Up 


Statistics on Canadian produc- 
tion and exports of pulp and 
paper just released for the first | 
11 months indicate that the indus- 
try is still running below a year 
ago, the big exception being 
newspriat. 

Signs of a pick-up have been | 
coming in for some time, how- 
ever. Brown Co. recently re-| 
ported that demand for its prod- 
ucts has increased “measurably” 
although prices are in many in- 
stances so low as to make a profit 
difficult. Results for the 1952 
fiscal year compare favorably 
with earlier years, but were de- 
cidedly lower than 195i, says 
President Whittemore. 

Crown Zellerbach President 
J. D. Zellerbach says VU. S. paper 
| and paperboard demand is strong 
and that his company’s plants 
should be at capacity at least 
through April. Earnings in the 
fiscal year ending April 30 
| should be down only slightly from | 
1951 ($7.25-$7.40. a share against | 
$7.75). 


_ DIV IDEND | NOTICES — 


GURNEY PRODUCTS 


LIMITED 
Quarterly Dividend Notice 


Notice is hereby given that Quar- 
terly Dividend No. 8 of Forty Cents 
per share been declared 7. the 
outstanding Preferred Sharvs, pay- 
able February ist, 1953, to share- 
holders of record January 15th, 1953. 


By Order of the Board. 
R. S. M. AUSMAN, 
. Secretary-Treasurer. 
(RR NEC RRM a NE 


DOMINION BRIDGE COMPANY, 
| _MITED 


DIVIDEND NOTICE 


A dividend of FORTY CENTS 
(40c) per Share on the Pulmapping 
|No Par Value Shares of this Com- 
|}pany has been een oe the 
quarter ending anua 
also an extn aietibation 
| DOLLAR 


FIFTY CE 
| ($1.50) per Share, both Ss 25th | 
to Shareholders of 


| February, 1953, 
of business on 


By Order of the Board. 
WM. BAXTER, 
Secretary. 
Montreal, Que., 
23rd December, 1952. 


—_—- 


NOTICES 
NATIONAL 
CANADIAN BANK | is 


Notice of Annvil General Meeting | 
|The Annual General tne fa. x 


of 
ONAL 
| Banke Pla the Head Orie oie 
on 
on Tuesday, thirteenth January, 
1853 os af. ‘ eetinee ua 
urpose of electing rs 
. the consideration of al] mat- 
ters within the competence - the 
Meeting. 


By orde: of the Board of Ditectors, 


ca, Betetae 


|been declared on 
| Stock, without nominal or par value, | 
lof the Company, payable February 


| pany myee on the 2nd day of 

reh, to shareholders of 

ree “ oe close of business on 
he 2nd day of February, 1953. 


R. H. CHRISTIAN, 
Secretary-Treasurer. | 


December 22nd, 1952. 


Reilman:r 
(Canada) Limited 


PREFERRED DIVIDEND 
NO. 23 


NOTICE is hereby given that a 
quarterly dividend of 1% (25c) 
per share has been declared on 
the outstanding 5% Cumulative 
Redeemable Preferred Shares of 
the Company, payable on Febru- 
ary 2nd, 1953 to shareholders of 
record at the close of business on 
January 15th, 1953. 
By Order of the Board. 
JACK REITMAN, 
Secretary-Treasurer. 


Montreal, December 5th, 1952. 


Reitman 


(Canada) Limited 


ae 


NOTICE is hereby given thst a 
quarterly dividend of .10c per share 
hes been declared on the New 
Subdivided Common Shares of the 
Company, payable on February 
2nd, 1953 to shareholders of re- 
cord at the close of business on 
January 15th, 1953. 
By Order of the Board. 
JACK REITMAN, 
Secretary-Treasurer, 


Montreal, December 5th, 1952. 


THE SHERWIN-WILLIAMS COMPANY | 
of CANADA, LIMITED 


Notice is, hereby given that al 
quarterly dividend of Twenty-Five 


Cents (25c) per share, oe. the quar- | 


ter ending November 30, 1952, and 
that an extra dividend of Twenty- 
Five Cents (25c) per share, 
the Ordinary | 


2, 1953, to shareholders of record 
the 9th day of January, 1953. 


By Order of the Board. 


P.-W. HOLLINGWORTH, 
Secretary-Treasurer. 


Montreal, Que.., 
December 4, 1952. 


‘ N 
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consecutive a 


GUARANTY 
TRUST 


Company of Canada 


DIVIDEND 


15¢ a share— 
rate of 67 per annum + 
payable Jan, 15, 1953 
to shareholders of record 
Dec, 31, 1952 


J. WILSON BERRY 


President and General Manager Z 


Canadian Car & 
Foundry Company, 
Limited 


Notice is hereby given thet divi- 
dend No. 28 of twenty-five cents 
(25c) per share on the Closs 
"A" Steck and dividend No. 52 
of twenty cents (20c) per shore 
on the Ordinary Stock of the 
company, hove been declared, for 
the three months ending February 
22, 1953, payable February 23, 
1953 to shareholders of tecord 
February 3, 1953. 


By Order 
D. H, FORSYTH, -F.C.1.S, 
Secretary 


Montreal, Canada 
December 22, 1952. 


has | 


pete Tenge oe ee. eel ee 


a dividend of devenity-tive 


IMPERIAL BANK OF CANADA 
DIVIDEND NO. 250 


Notice is hereby given that a Divi- | 
fend ot Loe Talay Cots (30) per share | 
red for the quarter | 
Pending Sist January, 1953, payable | 
at the Head Office and Branches on } 
anid after Monday, the 2nd day of | 
| February next, to shareholders of 
record of 3ist December, 


By Order of the Board. 
L. S. MACKERSY, 


General Manager. 


| Toronto, 10th December, 1952. 
| THE 
CANADIAN BANK OF COMMERCE 


DIVIDEND NO. 264 


NOTICE is hereby given that a 
DIVIDEND OF Tw ENTY - FIVE 
CEN air share, plus an EXTR/ A 

NTS per share, on the paid- | 
p Capital Stock of this Bank. has 


| Boen'd declared for the quarter ending 


3ist January, 1953. and that the same 
| will be payd@ble at the Bank and its | 
ere on and after MONDAY 

day of FEBRUARY 
tps. to Shareholdery of record at 
the close of business on 31st Decem- 
ber, 1952. The Transfer Books will | 
| not be closed. 
By Order’ of the Board. 

N. J. McKINNON, 

| General Manager, 
| Toronto, 12th December, 1952, 


~ 


~ LAURENTIDE ACCEPTANCE 
| CORPORATION LTD. 


The 53rd regular quarterly divi- | 
| dend of One and a quarter per cent | 
(14%) has been declared on the | 
| outstanding preferred stock of the} 
| Corporation, payable on January | 
| 3st, 1953, to shareholders of record 
at the close of business January | 
ith, 1953. 

LUCIEN ROUX, 
Secretary-Treasurer. 


LAURENTIDE ACCEPTANCE 
CORPORATION LTD. 


A quarterly dividend of Twelve | 
and a half cents (12%c) per share 
| has been declared on the outstand- 
ing class “A” shares of the Corpora- 
| tion, for the quarter ending Janu- 
lary 3lst, 1953, payable on January 
3Ist, 1953, to shareholders of record 
at the close of ‘business, January 
15th, 1953. 

A quarterly dividend of Seven 
and a half cents (7%ec) per share 
has been declared on the outstand- 
|ing class “B” shares of the Cor- 
| poration, for the quarter endinz 
| January 3lst,. 1953, payable on 
| January 3ist, 
| of record at the close of business 
| January 15th, 1953. 

LUCIEN ROUX 
Secretary-Treasurer 


| GYPSUM, LIME AND ALABASTINE, | 


Canada, Limited 
DIVIDEND NOTICE 
| WNotic@ dstereby given that a 
| Guesseprese scene of fifty cents 
are has been declared 
ang hh eps Bid to shareholders of 
4 close of ‘business | 
ruaty a » payable March 2nd. | 
1988 m raertersy, dividend 
of “ft metas (50c) per share has 
been declared and will be paid to 
shareholders of record at the close 
| of business May Ist, payable June 
| Ist. 1953. 
By Order of ~ ae 
ANDREWS, 
Treasurer 
Paris, Ontario, 


| December 19, 1952. 


DOMINION STEEL AND 
| COAL CORPORATION 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 
| regular quarterly dividend of 25 
cents per share on the outstandin 
Ordinary shares. without nomina 
| or par value of the capital stock 
| of this Corporation has, been de- 
| elared for the quarterly period 
ending December 31, 1952. Such 
dividend to be payable on January 
17, 1953. to shareholders of record 
at the close of business on Decem- 
ber 24, 1952. 


By Order of the Board. 


G. C. BROADBENT, 
Secretary and Treasurer 


December 12, 1952. 


BRANTFORD ROOFING |————— 


COMPANY, LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that. a) 
yearly dividend of wont lar | ¢ 
($1.00) per share has been dec 
on the outstanding Class A shares 
of the Company, payable ‘twenty- 
five cents (25c) on February Is 
= ares ders 
15th, 1953, 
on May 


ee 
ents, ‘tase 


hareholders 
ier toss. ve cents 


Breit: Sutra, 


ie Pee i My 


HEE 


| 2nd, 1953 


Bae yg 


ZELLER’S LIMITED 


DIVIDEND NOTICE 
Notice is hereby given that the 
| Ghone anes ave been de- 
clared the Directors of Zeller's 


| MONTREAL, PQ, 4 


lared | Limited Y toe sone Coes ending 


depuay Fu us 

a i Preferred, Shaves, the 
re ae and. one- ) per- 
cent (37% Baga — febreery 
olders of Record 


January ‘anc 

56 Prebicset Shares, the | 
regular one and one-quarter (144) 

percent G Gl pecesy, ,reres Feb- | 

; Shareholders of 


on Shares, | i 
yable | 
lders 


Shares, 
Bonus of 10 chnta, vabile 
February 2rui, 1 1858 to ny ene lders 
of Record January 2nd, 1953. 

By Order af the Geant 


t. E. McDERMOTT, 
Treasurer. 


2 


' 


M 7 
Montreal 1952. 


4 


ENF ils jae ‘Pak rw, ae a : 


1953, to shareholders | | 


meta aa a 


aE Fab ee ae Se fees “2 nn . visa 


/ 


bitisishistiiiisaiisig 


From time to time, most investors like to take 
stock—to calculate the market value of their 
holdings, check on the current yields their 
dividends represent, and, compare present values 
with original costs. 


Frequently such surveys give an early warning 
of hidden weakitesses in investment policy or 
point out valuable OP Pe CARIES for the better- 


ment of portfolios. 


There is no better time to take a good look at 
your investments than the start of a new year, 
If you will send a list of your holdings to any of 
our offices, we shall be‘pleased to evaluate them 
as of the beginning of 1953 and to enter the 
values in a convenient “Investment Record’? ’ 
for your use. No obligation is involved, 


Our organization is always available’ 16 
serve you in invesimeni matiers at any time. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont, 
Kitchener Regina Edmonton Calgary 
London, Eng. Victoria’ Chicago New York 


R. H. WRIGHT G. MURRAY SCOTT . 


Mr. G. Hemmerick, General Sales Manager of Dow Chemical of Condauyuatiee, « 


Toronto, 


Ontario, announces the following appointments in the Seles ergenization: - 


R. H. Wright, appointed Sales Manager for the Company, formerly Monager, Ment 


real Branch office. 
Company, 


G. Murray Scott, appointed Assistant Sales Manager fer the 
formerly Manager, Toronto Branch Office. 


DUN & BRADSTREET of CANADA, Limited 


(VAS 


meld 


The Mercantile Agency 
ESTABLISHED 1841 


20 Offices ii the Dominion 


Take a look 
at the | 
overall picture. 


ye critically at the overall ; 
4 picture of your investments 
. -.« Have you the best possible 
arrangement of bonds and 
stocks to meet your needs for 
safety of principal and 


steady income? 


Search for flaws... Have 
you too much invested in one 
class of security. . . tne 
industry . .. one corapany? 
Are bond maturities varied 


enough to hedge against 
changing interest rates? 


Is there room for improvement? 
If you are not entirely 
satisfied with what yuu see, 
consult us. We have had 
many years’ experience in 
investment matters and quit> « 
likely we can give you 
worthwhile suggestions to 
increase yourincome and add 
to the safety of your principal. 
Drop in and se¢ us. . - of 
write or telephone. There is 
no obligation involved, 


M:Leop .Youns, Wi Weirns COMPANY 


276 St. James Street West 
Toronto Montreal 
Telephone: EMpire 4-61 61 Telephone: HArbour 4261. « 
Offices: Teronto, Hamilton, London, Ottawe, Winnipeg, Montrect, New York - 


50 King Street West 





Government and Corporation 


i 


| shares 


8 Exchange a 
Stogk’ Bx the indus 


‘remained more or less unchanged, 
while the base metals and golds. creased by $43.23 to $53.10. 


‘ WARREN &. ROTHWELL, PRES. 
Announces, in conjunction with General 


Binding Corporation, Chicago, Ilinois, 
the formation of a new firm colled GBC | 
Sales & Service Limited, to be located 
at 855 Eastern Avenve, Toronto, ond 


for CERLOX piestic bookbinding elements | 


| ond GBC punching and binding equip- | 


ment and supplies. This new firm com 
menced active distribution of these prod- i 
vets Nov. Ist, 1952, when they took | 
over the rights from Caneda Binding | 
limited. Mr. Rothwell, os Presidenfl of | 
G8C Sales & Service Limited, ennounces. 
the appointment of Mr. J, B. Hamilton | 
os Secretary, Mr. Wm. N. Lane os. Vice- | 
President & Treasurer and Mr, Roy New- 
man as Ajs!. Secretary and Asst, Theas- | 
vurer,” 


| 


x | 


t 


CAN«oIAN | SALT. co. common | 
wave been removed from | 
trading on the Montreal Curb Mar- 
ket owing to. the large number of 
shares transferred under Morton | 
Salt Co.’s recent offer to purchase | 
and the consequently small number | 
of-shares remaining in the hands ed 
the general public. ’ 


Securities 


WALWYN, FISHER & Co., 


Limited 


44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE; EMpire 4-1131 


Specialists in Design, Engineering and Construction 


of Complete industrial Plants _ 


“COMMERCIAL LEASEHOLDS LIMITED 


299 MAIN STREET, EAST 


SENIOR MECHANICAL ENGINEER 


30 years world wide experience, planning, installation, main- || 


HAMILION « ONTARIO 


tenance of complete industrial plants, Heavy Industry, Power |} 
Stations, big production Assembly Plants, etc. 


BOX NO, 246, THE FINANCIAL POST, TORONTO. 


gee COLLEGE 


"Shortest dnd Surest Method” 


MATRICULATION -—- GRADES IX-XIII "i 


Individual instruction—Small study groups— 


Winter term commences Jen. 5. 


Combined. metriculetion ond secretarial courses—Telephone Mi. 2073. 


84 WOODLAWN AVENUE WEST 


TORONTO, CANADA 


CANADIAN & AMERICAN 
STOCKS & ‘BONDS 


_ Orders executed in 
the most favourable markets 


Charles King & Co. 


Members 
New York Stock Eachange, Toronto Stock Exchange, 
Montreal Stock Exchenge, New York Curd Exchange, 
Montreal Curb Market 


Royal Bank Building, Toronto 
Telephone EMpire 4-6407 


NEW YORK 


MONTREAL 


ANNOUNCEMENT 
LINDE CANADIAN REFRIGERATION COMPANY LIMITED 


oe eee 


Linde Canadian 


| relief from higher 


|} ment 


have declined and ‘the western | 
oils have shown a moderate gain. | 


A return fo normal appraisal | Now Stands 
of investment values in relation 3p. *f 


to earnings and dividends can be | 
anticipated, and that is what the | 
stock market indicates. ~ 

Your account is 


| ties for ssafety.and income. The | 
| table below indicates the percent- | 
age in each’ group: 

Bonds & cash . 


Pfd. stocks 
Common stocks «.eesess 


The keynote of ‘faveetide in | 


Y Value 


most favogable earnings irend,! 


; and to try to anticipate this trend | 
| when: possjble. 


During the eight years in which , 
I have managed your account, the o 
value of the account has risen 
from nee at Dec, 15, 1944, to 


eos 
the $23,932.10, ann a capital 


invested in| 
conservative securities With a. 
which will act as « Canadian distributor) backlog of fixed income securi-_ 


% | 
sabesosecces« $8,787.10 37 | 

2,870.00 12 | 
¢ 12,275.00 mY 


; your. account has been to agen PO Wee ea ate at tae ee 
i 
industries which are showing the $i B.C. For. Pr. 5% ons 100.00 


| $1,000 Don. 


ve gain of $13,932.10 


In the month ‘ended Dec. 15, 


agreed quarterly withdrawal of | 


' $45, the cash account was in- 


/The MacNab Account 
Cost Market 
per sh. per or 
Common Stecks 
Scotia . 37 
os 
3% 


14% 
= 


23% ‘ 
33% 


SSSuSsSsssss 


tal 
3 | 


Abiitibi P. & P. $1.50. 25's 
Acadia Atlan. Sugar A 17% 
B. Eowee 35 
overnment Bonds 
$1,000 Inter. “mak 4% 1962 . 100.00 
Convertible Corporate Bonds 


83s 


$1.000 Braz. Tract. 442% 1971 

$1,000 CPR 3%% 1966 

' $1,000 Cent. ame 5% 1963 . 

& C. 4% '6i 100.00 

$1,000 Dom. Textile 4% 1966 oe 
. C. Brew, 5% "67 100 


98.00 
00.00 


— 


ot soniieia 
fisstabassts © 


Cash 
Current market value of fund . 
Annual income 
Nae a on er ae $10,000 


$23,982 
$1. 196. 
11.96% 


Returns on Rail Service 


>| Still Inadequate For CP 


MONTREAL (Staff) -— Higher 


| material costs and wages in 1952 


meant that Canadian Pacific Rail- 
way’s net earnings on ruilway 
operations were still inadequate 
to provide a fair return on its 
large investment in rail property, 
President W. A. Mather said this 
week in a year-end review. 
CPR estimates its gross earn- 
ings for the year at a record $460 
millions, Working expenses, how- 
ever, are expected to total over 
$425 millions, leaving net revenue 


of less than $35 millicns. This is | 


up considerably from $26.8 mil- 
lions in 1951 but is well below the 
$51.6 millions: shown in 1948. 


Despite the high level of indus- 
trial and agricultural output, and 
the resulting increase in ton-miles 
of freight carried, the railways 
were forced to apply for further 
freight-rate increases as a 
costs, Mr. 
Mather said. He felt that the 
application calling for establish- 
of a “rate-base, rate-of- 


return” formula, under which 


| CPR would be given the oppor- 
| tunity of earning up to 64%% on 
| its $1,460 millions net capital in- 


vestment in railway property 
“offers the only effective solution 
to a financial problem of growing 


/ concern ‘not only to the railways 


| but to the country at large.” 


New Equipment 


During 1952, Mr. Mather re- 
ported, CPR ordered 5,006 new 
freight units and 40 new steel 


suburban coaches, Gross capital 
expenditures on road property 
and equipment over the next five 


| years are estimated at $475 mil- 


lions, he said. 


Operating revenues of Cana-/} 


dian Pacific Steamships in 1952 
continued to-be adversely affect- 


'ed by higher costs but were more 


seriously depressed by a marked 
fall in ocean freight rates, which 
reached their lowest point in sev- 
eral years, he reported. Passenger 
carrying continued heavy-most of 
the year. 

During 1952, the company re- 
entered the Trans-Pacific trade 


and ordered a 22,500-ton vessel, | 


expected to be ready in 1956, to 
replace the Empress of Canada 
and the Empress of France on the 
North Atlantic. On the Pacific 


| Coast, the new Princess of Na- 


| In addition, pl 
pared for construction of a self- | 


naimo was placed in service be- | 


tween sateen and Nanaimo. | 
s are being pre- | 


| propelled ship to handle rail cars 


| in 


(or passengers, 
trucks) between Vancouver and 
Nanaimo. : 
New Air Services 

Canadian Pacific Air Lines is 
expectea to inaugurate a new 
service between Vancouver and 
points in Mexico, Peru and Brazil 
1953, Mr. Mather reported. 


| Early in 1953, two Comet jet air- 


| liners will be put into service be- 


tween Australia and New Zea- 
land, and Hawaii by way of Fiji. | 


Douglas DC-6 airliners will be | 


used between Vancouver and) 


| Hawaii and Vancouver and the 


| Otient, while a number of. Con- | 
vair 240’s are being acquired for | 


|} domestic air services, 


| 
| 


During 1952, CPA’s operation | 


between Vancouver and Prince} 


Rupert was extended into Ter- 
race, B.C., the airport for Kitimat. 


| Large-scale iron development on 


| the Quebec-Labrador border re-| 


|quiréd increased service on the 
| Montreal - Quebec - Seven Isfands 
route, while mining activities in 


Northwestern Quebec and North- 
eastern Ontario necessitated CPA 


automobiles and | 


A comparison of the ‘Toronto, “1952, investment income eat) | 
S indi- '$88.23 was received. After the'|’ 
have | 


ALFRED ROGERS, JR. 


_bas been appointed manager, 
~'Poronto office of Bache & Co. 


To Meet Again This Month; 


MONTREAL (Staff) 


‘ceed in his efforts to force a 
| Special newsprint price for pub- 
| lishers in Quebec? 


This week ,in Quebec -City, 


panies, 


prevent, so far as Quebec is con- 
| cerned, a $10-per-ton boost in 


Following the meeting, no com- 


Duplessis said it had been en- 


lightening and profitable. He re-| 


ported that a second meeting 


— Will} 


Premier Maurice Duplessis suc- | 
| justice that Quebec newspaper 


| Duplessis met with representa- | 
| tives of seven newsprint com- | 
The conference had been | 
'ealled. by him im an effort to} 


| newsprint prices which Canadian | 
mills are putting into effect on 
tg their domestic business. 
i 
| 
| 


stantial order p 


' extensive timber limits 


ment was forthcoming from the | PFOVINCE- 


various manufacturers involved. | 


i MONTREAL (Staff) _ “The 
first aircraft engine | 


to be com-| 

oe & Whit- | 

ney Aircraft tiew Longueuil, 

Joes: plant ade its 150-hour 
acceptance: test this week. 

The initial unit, part of a sub- | 

with the | 

company by the. Department of 

Defense Production, was finished | 


| some three months in advance of | 


the contract requirement. Others 
are now coming off the produc- | 
tion line .and the company hopes 
to step up output t% a 50-per-| 
monthmonth rate by late in the 
first quarter of. 1953. 


Ground was first broken for the | 
new plant:-— Caneda’s first for | 
producing aircraft piston engines 

— in June, 1951. 


jal in the manufacture of news- 
print. It is only elementary | 


owners be treated on a footing 


|of preference, which takes this 
| situation 


into account, by the 


manufacturers,” 


Represented at the meeting 
were Consolidated Paper Corp., 
Price Bros. & Co., Canadian Inter- 
national Paper Co., St. Lawrence | 
Corp., Anglo-Canadlan Pulp & 
Paper Mills Ltd. Donnacona 
Paper Co. and MacLaren Power 
& Paper Co. Ali have mills and 
In 


In December, 1951, Duplessis | 
exerted pressure’ and obtained | 
what amounted to an f.o.b. mill | 
price in Quebec for newsprint in- | 


would be held late in January | stead of the traditional way of | 


(and indicated that this would 
provide time for study on both | 
sides, 


Government Stand 


week, Duplessis had threatened to 


set up ccutrols if producers re- | 
| fused to fali in line by exempting | 
Quebec publishers from a gen-| 
eral increase in Canadian news- | 


print prices. Circumstances may | 


vary elsewhere, he said, but in| 
been | 
after consultation with | 
‘interested parties and experts. | 


| Quebec decision has 


| taken 


a 


| Therefore, he reported, the gov- 
ernment will oppose any increase 

in the price of newsprint in the | 
| province. 


It’s pointed out that provincial | 


| price controls on newsprint would 
be legal; price controls are a 
provincial matter except in time 
lof emergency. But newsprint 
supply contracts with publishers 
could be automatically suspended. 


| Actually ‘the tonnage which 

| would be involved in any special 

|eoncessions is relatively small. 
Quebec consumption has_ been 
estimated at between 60,000 and 

|70,000 tons annually out of a 
total Canadian consumption -of 

} about 370,000 tons in 1952 and a 
total Canadian production of 
| about 5,690,000 tons in 1952. But 

it's the principle of the matter 
| that worries many observers. 


Duplessis said in his original 
announcement that he had re- 
| ceived protests against a further | 


| price increase from many news- | 


| Paper owners. 


| “Quebec Province,” 
| the land of liberty and we con- 
sider that an increase in the price 
of newsprint under current Cir- 
cumstances would be a blow to 
freedom of opinion and freedom 
in general in our province.” 


Footing of Preference 


“Moreover,’ 
paper owners are in a sense| 





| extending the Montreal-Val d’Or- | 


| 


| Rouyn service to include a daily | 


re ee Ds cectshte 


|CARBON MOLYBDENUM 


CAST STEEL GATE 
— 


STAINLESS 
STEEL 
TRIM 


MFG.CO, LIMITED 


Only Manufacturer of Forged 
Steel Gate Valves in Canade 


i 


owners of the timber lands which | 
belong to the public and which 


| round trip to Toronto via Earlton.| provide the indispensable mater- 


'Life Insurance in Canada 


Estimated: Near $19 Billions 


much as the amount in force at) 
bought well pver $2,250 millions | the end of 1944, says Mr. Upton. 


Upton, president of the Canadian 


During 1952, Canadians have | 


worth of life insurance, Alfred S. 


|Life Insurance Officers Associa- | 
tion, estimated in a year-end state- | 
ment. Mr. Upton is vice-president | 
and managing director of Domin- 
fon Life Assurance Co. of Water- 


loo, Ont. . 


| 


Of total new insurance, ordinary | 
| insurance will account for about | 
$1,720 millions of the total; group 
}insurance $450 millions, and in- | 
| dustrial $180 millions, 


New insurance effected in’ 
Cariada in 1951 was about or | 


+ | millions. 


Dividends Compounded Continually 


* MUTUAL ACCUMULATING FUND 
5.29% LATEST 4 QUARTER INCOME 


foremost in Service 


| 
Insurance in force in Canada at 
| the end of 1952 was estimated by 
| Mr, Upton at close to. $19 billions. | 
| At the end of 1951 it was about 
| $17.7 billions. 


The 1952 total of around $19) 


ied the total 


Benefit payments by the life 


insurance companies in Canada, 


in the depression. years, 1929-1936, 
(exclusive of policy loan : pay- 
ments) at $1,135 millions exceed- 
paid by federal, 
provincial and municipal govern- 
|ments to recipients of unemploy- 


| period, he added. 


FOR, SALE 


Granite Quarry 
Neor St, George, N.B. 
On 120 acre lot. 
Chance fur C.N.R. siding. 
Cash price will interest you. 
inqviries invited. 
RAYMOND REAL ESTATE 
1 Mill St,, Saint John, N.B. 
Phone 2-3574 


‘billions is more -than twice as/ 


Announcing the conference last ie 


he said, “is | 


| 


* he claimed, “‘news- 


| 


| ment and other relief during the | 


= see 


quoting on a “delivered” basis. It | 
was estimated: that this change | 
would mean savings of $3-$5 per | 


| ton for: Quebec publishers, 


a 


INSURANCE 
ESTATE 
PLANNING 


we, 


EM 4<8371 | 


|e 
} 


THE SAFE ENCLOSURE’ 
FOR ALL MESSAGES 
a4; 


I \ 
A St AND STE... 
ROR EVERY PURPOSE 


| 





Setve your Cereteking Problems. 
Consult. Mectachern's! Phone or 
write todey. 


Geren Cette Boden 


ATA ae 
Torente 


EM 6-7767 


PORT ARTHUR 


HAMILTON, 3-9661 © LONDON, 3-992) 


"$195,000, 
CITY OF TORONTO — 


4% DEBENTURES 


DUE JUNE 1, 1960 TO 1962 


BELL, GOUINLOCK & COMPANY 


LiM.TE0. 


ESTABLISHED 


TORONTO 


MONTREAL 


Oi Re ti Bird Se fee ae ee eo 
| ators for its parent firm, General 


aidiatsen at Peg 


Production of diesel sobatiiiies 
cooling radiators at Winnipeg by | 
James B. Car‘er Ltd. will reach | 
about $300,000 a year by the end | 
of 1954, company férecasts. 

Jt is manufacturing the radi- 


pcan Diesel Ltd. of London, 
| Ont. The first 152 radiators were 


| racéntly shipped. It is, the first 
time this type of radiator has 
been made in Canada. - 

The Winnipeg company beghrt 


| development of the diesel radi¢ 


ator more than two years ago. 


CANADA LIFE AGENCY APPOINTMENTS 


the | § 


A. G. MacKENZIE 


G, McDONALD 


Arinouncement has been made by The Canada. Life Assuronce Company of the + 
appointment jof A. G. MacKenzie, formerly Superintendent of Agencies, as. Con- : 


sulting Superintendent and Mancoger of the Toronto, City Branch. 


R. G. MeDonoild, 


formerly Comptroller of Agencies, is appointed Assistant to the Vice-President in . 


charge of Agencies. 


a (nena te ne A TT : 


a 


| DISHER STEEL CONSTRUCTION CO.. LIMITED 


ERECTION 


SO COMMISSIONERS STREET. TORONTO, 2 


Seinen titl 


INTERPROVINCIAL PIPE LINE COMPANY 


Notice of intention to redeem the outstanding 4% Convertible 
Sinking Fund Debentures, Series A, of 
interprovincial Pipe Line Company 


To each holder of 4% Convertible Sinking Fund Debentures or Debentures, 


Series A, of Interprovincial 


Pipe Line Company, issued under a trast 


indenture dated ax of October 1, 1949, between the Company and The Royal 


Trust Company, as trustee 


NOTICE 18 HEREBY GIVEN that on January 15, 1953, the Company will 


redeem each of its Series A J)ébentures which shall then 


be outstanding, by 


payment, at any branch of the Bank of Montreal in Canada (Yukon Territory 
excepted) at the holder's option, of 103.9% of the princpal amount thereat 
together with interest om the principal amount thereof accrued and unpaid to 
January 15, 1953, such rederoption price (inchuding interest) being at the rate 
of $104.17 per each $100.00 psincipal amount, but only upon surrender of the 
Reries A Debenture for cancellation together in the case of a coupon debenture 
with all unmatured coupons appertaining thereto (being coupons Nos. 7 to 


42 inclusive). 


NOF ICE IS ALSO ‘GIVEN that in case afty Series A Debenture outstanding 


m the redemption date, namely January 15. 1953, be not presented 


for 


recteupyition on such date all interest thereoa shall cease from and after the 


said date, 
Dateil Dseember 12, 1952. 


By Order of the Board 


W. A, Hare, Secretary, 


RIGHT OF CONVERSION INTO SHARES 


Your etfention is directed te the “‘Shert Particulars of Right of 
Conversion” endorsed upon each Series A Debenture. 


A holder of 3 Series A. Debenture desiring to convert such Debentute into 
shares of the Compaay’s capital stock should deliver such Debentare (in the 
case of «coupon debenture with all unmatured coupons attached) together 
with written notice ¢xercising bis right to convert, to the Transfet Agent of the 


Compagy, 


Thea Royal Trost Company. at itt office in Halifas, Montreal, 


Toronto, Winnipeg, ¥:dmonton or Vancouver on or before the close of 


Jamury MM, 198. 


THE RIGHT OF CONVERSION EXPIRES JANUARY 14, 1953. 


a a 


on Com 
been scauired,b ey tae Hugh Harper & Mr. la W. 

. Sreameeel, eel i aeamala and Tilihwing © 
ceeeeier fire Gan cues 
Chairman of the Board, . See as, 


President Me So J.-H. Sie a, OBE, 
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1952 RATE: 5% ON AVERAGE NET ASSETS 
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tr. alias Life Attains 
eee ‘Millions Level 


perial Life of Canada in De- 
“tee a attained the $700 miillion 
mark for insurance in force, a gain 
of over $100 millions tn the last two 
years. 
Last year gave Imperial Life its 
best business to date. Ordinary and 
oup insurance 1952 
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PAUL E. LAVERY WiIAM'¥: Oem 

of Toronto, hes icin, saleeiaied i Meeicae sk fualed teleaatil 
the Automotive Industry. William. T.. Pike will be Assisiact 
Soles Monoger in chorge of. Ditaler Astomotive mee ire 
inphetloht: Ai. nepeteenets new sorta aeeeetiets * 


PONE: €+-SENTERS 


Brigadier F.C. Wollece, Président of Canadian Pittsburgh 
industries Limited hes’ announced promotions affecting: the 
compony's Windsor Paint Works. Henry C. Bowen hos been 
named Genero! Sales Monager for Windsor, ¢. position ‘he 
aiready holds at the Toronto Works. Poul E. Lavery formerly 
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Dr. Clark was rigorous in his views of gov- 
ernment financial and economic policy and 
was not easily moved from his own views of 
orthodoxy. But he had a clear appreciation of 
political realities. He was proud of his series of 
budgets, and with allowance made for political 
necessities, he would have liked posterity to 


Dr. Clark was kindly and courteous but not 
unduly tolerant of fools and disposed to take a 
realistic view of human frailty. He had « gift 
which is not often given to men of personal 
brilliance. He chose very able men for his col- 
leagues and subordinates, and the remarkably 
high level of competence in the present Depart- 
ment of Finance is one of hig chief monuments. 

We in Canada are often forgetful of the ex- 
tent to which our nationg) finances and our 
tradition of financial and economic discipline 
are the envy of other countries. For their organi- 
zation credit must go to a small band of public 
officials and the ministers whom they advise. 
Dr, Clark would have been the last to claim 
priority in this band. But to him belonged the 
first place. 


This Credit Should Stay 

If government departments fail to spend the 
money voted for them by Parliament, they lose 
those funds at the end of the fiscal year. Each 
April 1 they start afresh with a new appropria- 
tion. This system has some definite virtues, but 
it has one serious drawback. It invites govern- 
ment spenders to look for ways of using up any 
unspent money before the end of March each 
year. 

The safeguard against such expenditures is 
the tough-minded Cabinet Treasury Board. lt 
keeps a wary and skeptical eye on all spending 
proposals and particularly those of the last 
minute category. ; i 

With that general policy the taxpayer will 
not quarrel. But like all rules there are cases 
where it should be broken. One of these would 
be the Canadian contribution to the Colombo 
Plan. : 

In the last two years Parliament has voted 
$25 millions @ year to finance a Canadian con- 


delays in ‘rate ‘and other decisions 


. The railways waited nearly 18 months to get a 
- decision (March, 1948) which gave them their 


first postwar general increase (21%). In July 
of that year they asked for a further increase, 
didn’t get even an interim ruling on it until 
September, 1949, and the case wasn’t cleaned up 
completely until May, 1950—-nearly two years 
after it was initiated. 

Bell Telephone had a similarly unhappy 
wait in its first postwar rate case. It applied to 
the Board of Transport. Commissioners in mid- 
October, 1949, for an increase. In July of the 
following year, it got an interim decision but the 
final award wasn’t made yntil November, 1950, 
13 months after the application was first made. 

A lot of the credit for the faster operation 
must go to the new Chief Commis- 

sioner, Mr. Justice John D. Kearney, who was 
appointed a little over a year ago. He’s a man 
who likes to get*things done, and his influence 
has been evident in the Board’s work since he 

Members of the Board have a tough job, in- 
volving probletns of great intricacy and grave 

. Their showing would certainly 
be improved even more if the whole list of iterns 
with which they must now deal were radically 
revised and restricted on the basis that only the 
minimum controls are necessary for the public’s 
protection. That would allow them to concen- 
trate entirely on the larger issues, and costly 
could be 
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This has been one of the worst holiday sea- 
sons for highway traffic accidents in th¢ United 
States and Canada. At least a thousand people 
havé@ been killed, more thousands injured and 
crippled and property damage has run into mil- 
lions. Bad as that record is we may expect even 
worse in the years ahead, according to U.S, 
safety authoritiés. 

They point out that automotive vehicles are 
increasing far faster than modern streets and 
roads to accommodat= them, far faster than 
police and safety officials ‘o regulate them. 

But more than traffic arteries need modern- 
izing. So does our automotive insurance cover- 
age, these people claim, , 

Until very recently, says Robert H. Oppen- 
heimer of the Property and Casualty Insurance 
Institute of the University of Kansas City, our 
automobile insurance has been designed ‘to 
protect the driver in his right to drive care- 
lesgly. For a relatively small fee he has been 
permitted to. transfer practically all financial 
responsibility to a professionat insurer.” 

Oppenheimer’ approved steps now being 
taken in Canada and certain U.S. states to adopt 
a merit system for accident-free drivers but he 
argued ‘that even this dogs not provide sufficient 
incentive to reduce losses. What he wants is a 
plan that will place a portion of the costs of an 


‘accident at Jeagt square on the shoulders of the 


careless driver, So long as the insurance people 
pay the whole shot, he sees accidents continuing 
to increase. ' 


We Can Survive Without It 


Prospect for a renewal.of the International 
Wheat Agreement are not too bright, reports 
from Washington and London indicate. The big 
difficulty will be to get importing countries to 
agree to raising minimum and maximum prices 
which are now $1.30 and $1.80 per bushel, re- 
spectively. 

After 15 years of negotiations and discussion 
re present agreement came into force in the 
middle of 1948. It will expire automatically 
next Jyly 31 unless renewed. After a mionth’s 
discussions in London last spring na agreement 
for renewal could be reached. A new effort 
will be made at a meeting in Washington late 
in January. 

No tears need be shed in Canada if the next 
conference is no more successful than its pre- 
decessor. Certainly we would be foolish to make 
any substantial sacrifices to keep this gigantic 
state trading deal alive. The former agreement, 
between Canada and Britain only, cost this coun- 
try a good many hundreds of of dollars. 
It also ‘resulted in much bad feeling on both 
sides. Only more stable world wheat markets 

last four years haye saved us big losses 
larger international agreement. 

There would be even more risk in a renewal 

‘the present deal unless two major producers, 
the Argentine, can be induced to join, 

st Observers think there is little chance 
Neither of these countries had any great 

of surplus wheat to sell in the last four 

* next four years there might 


prices fluctuate either the consumer or the pro- 
ducer must lose and almost invariably it is the 
producesi hhh 4S | oaeks soit 


date also includes changing the Na- 
tional, Federation of Canadian Uni- 
versity Students from the only or- 
ganized voice of the Canadian campus 
to a strife-ridden, divided-within- 
itself, almost spent force. They've also 
gathered much ammunition for their 
propajfanda guns. 


OPENING SCENE was the August, 
1951, International Union of Students 
Conference in Warsaw. Canadian rep- 
resentative was Denise Lazure, Uni- 
versity of Montreal, an executive of 
the National Federation of Canadian 
University Students (NFCUS), During 
this confererice an informal sugges- 
tion was made that Canada and the 
USS.R. exchange 15 students for 
three to five weeks to tour represen- 
tative campuses in the two countries, 
discussing mutual problems of under- 
graduate life. 

Back in Canada, Lazure presented 
the scheme to the NFCUS National 
Council. Fearing possible implications, 
the motion was defeated without con- 
sultation with member universities. - 

Immediately students acroés Can- 
ada protested the Council’s attitude. 

The topic became a major issue on 
nearly every campus. Spearheaded 
by McGill and the University of To- 
ronto, active support for the exchange 
came from 11 universities. y 

Letters crammed the campus papers 
demanding the reopening of the ex- 
change question by NFCUS national 
council. Many strong-wor ued resolu- 
tions were passed either censuring 
or supporting the NFCUS stand on 
the exchange. The argument became 
fiercer and louder. 

Only one voice never said a word. 
The Russians just sat back enjoying 
the spectacle of internal strife — a 
wonderful sight for “revolutionary” 
eyes. 

Then, on Oct. 11, just two days be- 
fore the annual conference o* *'PCUS 
— which would have to deuce the 
question—opened in Quebec City, a 
eable arrived from behind the Iron 
Curtain, It suggested that the con- 
ference should forward “concrete 
suggestions as to the composition of 
the delegation and date of its arrival 
in the U.S.S.R.,” and added an elus- 
ively affirmative ending: “Your pro- 
posal will be considered without de- 
lay.” The cable was signed by the 
“Anti-Fascist Committee of- Soviet 
Youth.” ’ 


FIRST VOTE on the exchange, taken 
by the Internationa] Affairs Commis- 
sion subcommittee, approved the 
scherne 16 to four. Against it were 
Laval University, University of Ot- 
tawa, McMaster University, and one 
small college. This initial favorable 
feeling toward the exchange exploded 
when Laval and University of Ottawa 
threatened to withdraw from NFCUS 
if the motion were adopted. Premier 
Duplessis immediately jumped in with 
a vigorous and widely publicized 
statement opposing the scheme. 


Finally a motion was adopted ap-. 


proving the student exchange prin- 
ciple, but including an amendment 
that no exchange would be sponsored 
if it caused a member university to 
withdraw from the organization, This, 
in effect, gave a “vetoing” power to 
any one university. 

Following the defeat of the ex- 
change idea, denunciations of NFCUS 
caught root and grew wilder by the 
day. The McGill Daily declared, “The 
highest ideal of a national student 
community as originally envisaged by 
the Canadian student has been 
brought -to nothing.” 

University of Montreal withdrew 
from NFCUS, labeling, it as “not’a 
serivus body.” Sir George Williams 
College also considered leaving» the 
organization, but remains. as a more 
or less inactive member. 

Meanwhile communist propaganda 
machines in Canada and behind the 
Iron Curtain started grinding out their 
version of. the story. “Canada’s Iron 
Curtain” sbecame the standard refer- 
ence: to the defeated exchange schemie, 
The Red press had a’heyday. 


THE LATEST develapment of the 
controversy is the setting up of a 
committee by McGill to carry out the 
exchange independently. Policy of 
the new organization is that the 
exchange will only be sponsored if at 
least nine other Canadian universities 
approve the idea in a student ple- 
biscite. ‘So far, three. universities ~ 
Western Ontario, Saskatchewan and 
Toronto — have approved the idea. 
Seven others have turned it down. 
The voting is continuing, but at the 
present time—with only nine more 
universities to hear from and at least 
fow: of them’ sure to vote “no” — 
chances for success of the scheme 
seem very sli. 


‘Stop Me If 


A man recently had a new house built 
and concluded it. didn't look too strong 
80 he mentioned, it to the contractor. 


Post Scripts 


From Underground Up 


The Conference of Commissioners 
on Uniformity of Legislation in Can- 
ada of which.Gerald S, Rutherford, 
QC., Winnipe,, was elected president 
at its recent 34th annual meeting in 
Victoria, does a lot: of work but gets 
little public acclaim. Its main busi- 
ness is to iron out kinks in the law 
to make provincial statutes as uni- 
form as possible. 
On the. current 
agenda is a uni- 
form highways 
traffic act for all 
provinces. 

Rutherford is 
a quiet, studious 
man who rarely 
gets ruffled un- 
der pressure 
even though he 
gets a let of it 
as legislative 
counsel for Man- 
itoba. His posi- 
tion as member 
of the Confer- 
ence is co-exis- 
tent with his job 
as Aegislative. counsel. In the latter 
position he is responsible for drafting 
most of the bills introduced at sessions 
of the Legislature. These average 
about 100 a year, Currently he is 
also in charge of the decennial re- 
vision of all Manitoba statute law, 


He was born in Winnipeg where 
his father settled in. 1885. An Arts 
graduate of Manitoba University 
in 1911, he was called to the Bar in 
1914, Along with many of his young 
professional colleagues of the time 


MR, RUTHERFORD 


he enlisted in the first world ware: 


When he returned from overseas he 
joined one of Winnipeg's leading law 
firms and-remained six years. } 


During the depression years this 
Board ‘was the busfést court in the 
province. In a little over mine years 
it handled more than 10,000 cages. 
In 1940 its chairman was drafted to 
Ottawa as counsel to the controllers 
in the munitions and supply depart- 
ment. In additior to his other duties, 
Mr. Rutherford is counsel for the 
province’s insurance branch. These 
combined jobs leave-little time for 
such time-consuming relaxations as 
Bolf so he confines himself largely to 
non-daylight diversions as bowling 
and skating. 

> * “ 


First Papers — Now Paper 


One of the jobs Robert Ramsey 
Edwards worked at for pocket money 
during school days in Winnipeg was 
the classic route to success: he de~ 

livered papers. 

Todar, as resi- 
dent manager of 

a newsprint mill 

on the British 

Columbia coast, 

Edwards delivers 

just paper: ap- 

proximaiely 150,- 

000 tons a year, 

of newsprint and 

specialty papers 
from the Pacific 

Mills, plant at 

Ocean Falls. 

Edwards is a 

compar a- 

tive newcomer 

to the west coast, 
- having been edu- 
cated on the prairies before leaving 
for work in eastern Canada. Cross- 
country travels are, apparently, nother 


MR. EDWARDS 


ing new for the Edwards family, 


which has ranged from Manchester, 


( mother 
at St. Johns) to Winnipeg (he 
there in 1913), and other 
ints across Canada. His wife was 
toon. They wer mar- 
Montreal. A daughter, Diane 
in Bathurst, New 


“sive executive in. his 


father traveled for a Winnipeg com- 
pany until his retirement ‘several 
months ago. Edwards, Jr. left the 
prairies in 1937 after receiving his 
master of science degree in physical 
chemistry from the University of 
Saskatchewan the year before. 

He went to work for the Consoli- 
dated Paper at Three Hivers, moving 
up to be groundwood superintendent. 


* In 1944 he joined Bathurst Power and 


Paper Co. in New Brunswick as pro- 
duction superintendent 


Heading west again, in 1947 he was 
made assistant resident manager for 
Pacific Mills at Ocean Falls, a news- 
print town at the foot of the coast 
range north of Vancouver, with a 
population of around 3,000. To date 
it has been pretty much of a company 
town, but recently the Pacific Mills 
opened a new subdivision, and is help- 
ing workers build their own homes. 

Edwards moved up %o be resident 
manager in 1951 and last October 
was appointed a vice-president of 
Pacific Mills as well, 

With the sea in front, and a wooded 
valley behind, Ocean Falls lets Ed- 
wards enjoy one of his favorite sports 
--fishing, fly and other types. He’s 
also a duck hunter, and “very inter- 
ested in skating” although with the 
mild coast weather he doesn’t get too 
much chance at it. 


* * * 


A New Mr. Suyar Beet 

Frank R. Taylor of Raymond, Alta., 
is the new general manager of Cana- 
dian Sugar Factories Ltd. wholly 
owned Alberta subsidiary of the B.C 
Sugar Refining’ Company of Van- 
couver, B.C, 

Taylor, a mild-marrered, progres- 
middle ‘50s, 
succeeds T. George Wood, for half 
a century associated with the beet 
sugar industry and a past president 
of the Alberta divisiom of the Cana- 


~ dian Manufacturers’ Association. 


Announcement 
of the change in 
top personnel of 
the sugar com- 
pany was made | 
by, P. T. Rogers 
of Vancouver, 
president of the 
firm, and at a 
complimentary 
banquet tender- 
ed Mr. Wood and 
Mrs. Wood at 
Lethbridge, The 
retirmg general 
manager, often 
referred to as 
“Mr. Sugar 
Beet,” was made 
a resident direc- 
tor of the company and will continue 
to reside in Raymond, where he has 
extensive farm anc! livestock feeding 
interests. 

Since 1925, Wwod has guided the 
Alberta beet sugar industry from the 
pioneer period, when 6,000 acres of 
beets produced 7.5 million lb. of sugar 
in 1925 to the present firmly estab- 
lished industry with three factories, 
Raymond, Picture Butte and Taber, 
making some 135 million Ib, of re- 
fined sugar for the prairie market 
from 37,700 acres of beets. 

Taylor cume up through the agri- 
cultura! end of the sugar business. 
Born in Provo, Utan, he worked in 
the beet fields as a boy on his father’s 
farm. He received his education in 
Utah, served overseas in the. United 
States army’in World War I, and in 
1919 joined the staff of the Utah- 
Idaho S:igar Company, 

- Im 1926 he came to Alberta with 
George Wood and became agricultural 
superintendent at the Raymond fac- 


MR. TAYLOR 


‘tory, He continued when the Rogers 


interests bought the Alberta plant 
and entered the beet industry on the 
prairies, being made general agricul- 
tural superintendent and later assis- 
tant general manager. 

Both Wood and Taylor are promin- 
ent officials of the Latter Day Saints 
(Mormon) church. 
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U. 8. Holds the Key 
St, John’s Daily News 
It wis clear from the beginning that fie ma 
what measure of agreement was reached-at 
Commonwealth Conference, on measures io | 
crease the flow of international trade, 
would depend in the long fun on the 
States. ae 
Freedom 6éf trade. from’ present. r¢sizicti 
going to mean. that the United States will lit 
take the place that Britain occupied in her: 
age oi commerce. Then she not only g 
world free access to the British market 
vested her carnings on her foreign trade itt 
veloped areas, a 
The United States has been, accurnulating vast 


su:pluses and holding them, Her gifts of cash-or :" 


goods have been iarge but they were not as ugeful | 


as if she had spent the money in buying foreign 


goods and investing in foreign industries. She ’ 
holds the key to the free- pound and to general 


convertibility of democratic: currencies, 


Other People’s Views 


THE BARRAGE of releaces from Ottawa’ costs 
money, the Swift Current (Sask.). Sun thinks, in 
referring to a recent study sent to that paper. “We 
don’t know how much this survey costs in its en- 
tirety, but we do know this . , . that probably not 
one per cent of the thousand-odd editors will have 
either the time or the inclination to wade through 
this tremendous array of not immediately import. 
ant material.” : 


THEY NZED self-respect not handouts, argues 
the Calgary Herald of the Indians and ‘Eskimos. 
“If there was ever a better argument against the 
benevolent State coddling its misguided: citizens 
than the condition of Canada’s ‘native’ population, 
we'd like to know of it. The Canadian Indian and 
the Eskimo have Jong ahd patiently endured under 
various forms of paternalism laid down for them 
by Ottawa. These have sapped their native vigor 
and initiative and left them unassimilated wards of 
white society.” : 


THIS TALK OF any general anti-American feel- 
ing in Canada is all rubbish, declares the Ottawa 
Journal. “The Prime Minister of Canada and our 
party leaders should dissociate themselves from 
this mischievous talk about Canada being anti- 
American—iet the American people know beyond 
doubt that certain little coteries in this country 
who keep yapping at the heels of Uncle Sam, the 
while talking about preserving Canada’s ‘inde- 
pendence’ and ‘culture,’ are no more representative 
of real Canadians than ‘Bertie’ McCorraick and 
his Chicago Tribune are representative of* real 
Americans.” 


CRYING FOR THE MOON are those who.say 
we should have wage parity with the United 
States, states the Toronto Globe and Mail, “In 
railroading, in mandfacturing, in all the unionized 
occupations, there is. one factor more than. any 
other holding down wage rates— the smallness 
and sparsity of our. population. Under these 
circumstances, one might expect that the unio 
and especially the railway unions, would: 
manding large-scale immigration, But, in fact, 
they oppose it. They. want wage parity ,with the 
U. S., but they do not want the conditions which 
make ‘that practicable; and so they are crying for 
the moon.” 


OVER-ORGANIZED SPORT for children is 
criticized by the Edmonton Journal. Among the 
bad results are the danger of extreme selectivity 
which decreases over-all] participation, over- 
emphasis on money, lack of spontaneity, too much 
expensive equipment. “Give them the elements 
and the rules of fair play, and/let them have their 
own. fun... By comparison with much earlier 
times, few city children today have even to clean 
the snow off their skating. rinks, Jet alone build 
and ‘flood them, or make their own playgrounds. 
Yet, was vandalism ever -so common and so de- 
sttuctive at rinks and playgrounds? Could there 
be some connection? Could it possibly be that our 
children would be muth better off if they had 


considerably less facilities for play, and perhaps ; 


less time for it, but did most of the work them- 
selves?” 
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iT. ea tate sate sales wil ttt $3 lions in 1053, increase of 20% 
over forecasts Canadian Association of Real Estate Boards. 
Transacticns will be above 1952 figure of 500,000. 4 
Tasty Sow Sees: ton sieaiaaticndets ot husineed Salaras Jonette 
this December; running well above last year. 

Inspected slaughter of cattle three weeks ended Dec. 20, 50% 
above like period year ago. 

Pulp production to Dec: 1, 4% below like petiod year before, with 
latest vik ood 4%, 


A. E. Ames & Co. 
Tgronto Stock Exchange 


A. E. Ames & Co. 


Government, Municipal 
and Corporation Securities 


at Good. | Fine paper shipments year to Dec. 1, 12% below like period year 
Cab | earlier; latest 21% cone year ago. Coated paper shipments down 
| 27% year to date. Business Established 1889 
Installment sales up 59% third .uarter compared same quarter : 
An | Yea? before. Charge sales up 6%, cash sales up 4%. Instaliment 
sales down to 11% of total sales, from almost 12% in preceding 


30 | 
sets the increase back to about | "ter. 
Oct. 1. A hourly wage now Housing starts 71,850 units to beginning November, 15% ices | 


is $1.72. Biggest feature of the year earlier. Completions 56,295, down 15%, with houses under con- 


agreement is an $80 monthly non- | | struction’ up 8%, . 
er sak pension meaner e Births 1952 to latest 4% ehead of like period year before. 
which replaces the p under 
which employees contributed 3% Major Weekly Indicators 
of their salaries and the company 
paid in 2% times that amount. Month 
The pension is payable at age 65 Ago 
or after 25 years of service. The | | Degextmnerts oo? sales (% ch. from 
agreement also contains the pro-| _ Yar eather 
vision that all .new employees ag eee dee syeroeapys ee 
shall join the union. Similar con-| {. RDS Ay 
Western Canada ......seeess 
jtracts are to be signed at the} Jron & steel products ....ees 
| company’s Bowmanville, Ont. and 
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On a percentage basis, time lost 
last year was 0.28% compared 
with 0.08% in 1951. 

' In November, there were 22) 
strikes and .lockouts involving 
5,084 workers and time loss of 
44,176 bours, while a year earlier, 
there aad been the same number 


TSE Stock Yields |[ 
\Off In All Groups 


Average yield on-114 dividend- | 
paying stocks on the . Toronto 
Stock Exchange as compiled by 
Moss, Lawson & Co. on prices af 
Dec. 29, was 5.36%, off .05 from | 
the previous week. The current ' 

| yield ‘compares with 5.38% one! 
| month ago and 5.37% last year. | 

Yield by the various groups of | 

3| stocks was as follows: 


Dec. Week Month 
29 


Latest 
Week 


Week 
Ago 


+20 
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Head Office: Toronto Hy ‘ 


BW. COCHRANE 
iat of Mr, R. W. ‘Ceaece | 


The 
as Assistont to the President was on- | 
nounced recently by The British American | 


Oil Compeny Limited. of work stoppages but a lot less | 


Mr. Cochrane hos held ‘several important ‘time ‘lost. 


positions in the Accounting and Market- Ores, concentrates ... 
ne Deperiments since joining B-A 26| About three quarters of Toy | Quebec City. plants. | Base Metals 
years ego. For the past four years he lost last Novernber was caused b * 


umber, timber, plywood . eee 
hos been Assistant Comptroller. % | four work stoppages—in Montreal | The International Woodworkers | Cement .......+-.....s065 eee 
— copper refineries, Hamilton cotton | of America, B.C.’s biggest lumber- 
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85,005 
52,568 
32,437 

1,622 
3,636 
625 
3,894 
759 
7,122 
10.3 
167,571 


2,152 
1,185 . 
955 
12 
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Motor veh. production 
———--—--— , plants, Louiseville, Que. TayON/ing union, has decided against 


| Bus. failures (4-wk. moving av.) 
Edm Unplaced job applicants 
M, M. “SALEM & co. foo sie Spe ateene onton | making new wage demands on | Bank of Canada holdings of 
rte. the coastal onerators following | 
CERTIFIED ‘ | Meanwhile average wages dur-|.the union’s setoack in the interior | 


ESTABLISHED 1887 


237,193 216, 617 237, 235 


2,261 | ic 

1,142 | tae . 
&A. 

1,054 | | Mining eves 


5 | Banks 


Year 
Age 4 
% VANCOUVER ©@ CALGARY .@ WINNIPEG LONDON 


HAMILTON © OTTAWA © MONTREAL 


2,211 Branches: e 
1,435 
763 


12 


2,183 
1A4ll 
759 
12 


+ 5.32 
5.43 


securities ($ millions) 

i 1952 climbed about 8% to an! last on b which’ tee ere a ee 

ng cium u ‘0 ast mon e agreemen ic ong term: governmen millions 

PUBLIC ACCOUNTANT | average $54 weekly while average | ended last acai ’s coast strike,| Other seturities ($ millions) 
467 SPADINA AVE. MI. 0961 work week dropped to 45 hours. 
| TORONTO, ONT. Mi. 0962 The’ size of the labor force in 

Canada reached a record 5.4 mil- 


stipulated that either the IWA or | Canadian Dollar (U. S. cents, average) 


the operators could review wage | 
rates between Dec. 14 and Jan. 1. 


The IWA decided not to when in- 
terior operators answered union | 
demands by closing mills. The| 
union then quickly cancelled its 
demands. 


MANUFACTURERS LIFE MANAGERIAL CHANGE 


. * *- 


‘Saskatchewan's law givi 
women equal pay for equal work. | 
with men, passed at the last ses- | 
sion of the Legislature, went irito 
effect Jan. 1. The act provides a 
$100 maximum fine for violation 


and Sllows the provincial labor | 


minister to set up an inquiry 
board to investigate complaints. 


B. C.’s herring fishermen Tues- | 


day rejected industry’s “final” 
offer to pay $5.50 per ton for the 
remainder of the season. The 
union said 88% of its member- 
ship had rejected the offer and 
wanted more. The industry says 
it will pay no more. With the 
Provincial Government abandon- 
ing the idea of arbitration, it 
looks now as though there will be 
no herring fishing in B. C. this 
GEORGE W. DAY, C.LU, GEORGE H. year unless someone ‘comes up 
| with a new idea. The fishermen 
The Manufacturers life insurance Company announces the appointment of George |have been on strike since early 
W. Day, CL.U.,.as Monager of the Montreal St. Cotherine Branch. Mr, Day, for- October, their third in six months. 
merly Assistant. Branch. Manager, will succeed George H. Boright, who is retiring | ees ie 


BORIGHT 


after 23 years as Manager of the Branch. Although Mr. Boright has ceached the 
retirement age for Branch Managers, his services are being retained by the Company, 


cara COAL tres tenn Smt me 


During Mr. Boright's more than thirty years with the Company his career has been | 
@ succession of outstanding achievements, both for himself ond for the Branch | 
he has. directed’ since 1929. Eoch year during that time the Branch has finished 
among the first five in production in the Company's world-wide organization. On | 
two occasions during this time the Branch produced a greater volume of business 
then ony other Branch in the Company for the year. With more than $65 milljon of | 
business in force, the Montredl St. Catherine Branch is the largest in the entire 
Company. 

George W. Day, C.L.U., os Assistant Manager of the Branch since 
many significant. contributions to its growth. He is a member of the Company's 
Million Dollar Circle, with more than $5 million of. personal business in force. In 
1950 he become the third representative in the Company's history to qualify for an 
oword for twenty years of consecutive monthly appearances. on the Company's 
Personal Production Honour Roll.. Under Mr. Day's experienced direction the Montreal 
St. Catherine Branch. will continve its fine tradition of Life Insurance service in Mont- 
real and the Eastern ae. * 


REINSURANCE 


The Saskatchewan Federation 
lof Labor (CCL) has ‘joined the 
perincha TLC in asking the Pro- 
vincial. Government for enact- | 


103.033 
318.99 


102,439 
320.17 


103.143 
321.07 
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| T.S.E. Industrials index 
| Bank Clearings 
Montreal essesees ($ millions) 


338.54 | 


513 403 318 | 


OT SIE | era 


Toronto ($ millions) 
TLast issue'sedata, latest available. 


458 509 


457 300 | 


Facts by the Month 


lw HAT WE PRODUCE— 


in all industries (index) 


ING | —in factories (index) 


Total ory =~ goods (Index) 
‘ood »& bev. (Index) 

Textiles Index) 
Clothing (Index) ; 
Chemecal products (Index) 

Total durable goods (Index) 
Iron & steel products Index) 
Primary iron & steel (Index) 
—From mines (Index) 

Metals (Index) 

Nonferrous smelting, refining (Index) .... 
Gold «Incex) 

—From farms 

Hogs graded (000) 

Cattle delivered (000) 

Flour ‘Index) 

—From sea 

E. Coast catch ($000) 

W. Coast catch ($000) 

—From forests 

eNewsprint (000 tons) 

ePulp (000 tons) 

—In powerhouses 

nElectricity (Index) 


WHAT WE SELL— 


Retail sales (7 millions) 

Dept. store sales ($ millions) 
Country store (§$ millions) 
Wholesale sales tvalue index) 

Pass. car sales (units) 


WHAT'S ON HAND— 


Mfrs. inventories tvalue) (Index) 
Dept. store stock/sales ratio 


SPENDING, SAVING POWER— 


Labor income ($ millions) 
Industria] payrolls (Index) 
Dividend payments (Index) (annua! rate) 


| JOBS — 


| ment of a 40-hour maximum work | 


week, a higher minimum wage, 


and ,a “fair wage” act to super- | 


| sede the minimum wage. 


| + 


Empleyment (Index) 


Latest 
Menth 
218.8 
223.0 
197.3 


Ago 
208.6 
"ti. 
189.9 
214.2 
130.0 
127.8 
204.9 
247.5 
246.6 
285.7 
173.9 
113.9 
" 132.1 
105.1 


516 
155 
158.6 


8,111 
1,276 


503 
768 


237.3 


946 
97 

47 
404.0 
22,268 


185.4 
2.4 


922 
442.7 
242.1 


190.6 
198.5 


Month Two Mos. 


Age 
2.9 
214.9 
193.5 


Mr. 


4, H. NILES 


G. W. Biomdal, 
Ltd., rock drill and compressed air equipment suppliers, 
announces promotions for J. H, Niles, R. G. Chambers, and 
N. W, Bremner today. Mr. Niles, former Kirkland Loke district 


managing director of Canadian Copco 


manager becomes Executive Assistant for soles administration. 
| Before joining the Copco staff fe was in the Efficiency de- 
| partment of Lake Shore Mines. 


Mfg. employment (Index) 
BUILDING-— 

Contract awards ($ millions) 
eHousing a (units 
FOREIGN TRADE— 

Exports ($ millions) 

Imports ($ millions) 

MONEY— 

Meney supply ($ millions) 
eCheques cashed ($ millions) 

Savings deposits ‘$ millions) 

Current public loans ($ millions) 

Life insurance sales ($ millions) 


191 
8,529 


341 
349 


5,015 
11,279 


The B.C. Gircuaiins has put | GOVERNMENT— 


its labor relations board on’ a/| 


save $10,000 annually on salaries 


alone. The CCL and TLC in the} joo; 


i 


province have decried the move, 
saying it is a backward step by a 
government which doesn’t under- | 
Stand the “immensity” of em- 
ployer-employee problems. 


is the bedrock 


of safety.underlying the insurance industry’s 
| contribution to the affairs of men. 


GENERAL REINSURANCE GROUP 


i ‘GENERAL REINSURANCE 


‘e 
'sonTH STAR REINSURANCE. 


CORPORATION 


+ Bire.« Inland Marine 


90 JOHN ST., | 


Oc0oan Marine 


NEW YORK 38 


} 


1940, has made | part-time basis and expects to| Consumer price index 


| 
} 
j 
| 


eFederal surplus (cumulative) (§ milliens) , 

PRICES— 

116.0 116.1 

Production indexes show changes seasonally adjusted where possible, 

Index bases: production, wholesale saies, 1935-39=:100; employment, payrolls, 1939= 
manufacturers inventories, 1947 average=100;- consumer price index, 1949=100. 


DEFENSE-IMPORTANT MATERIALS—Production and Supply— 

Latest Month 

Month yr. ago 
308 


Yr. to 
date 


% chge. yr. 


sStee!l ingots and castings (000 tons) ..... 
aNet imports, primary shapes (000 tons) .. 
Primary copper ‘000 tons) 
Nickel +000 tons) 
Cement i900 bbl.) ..... Pest sescerscescsere 
Lumber (million £DM) c.scccsseccerceees 
Exports tmillion £DM) ecscescseecsncees 
aNew item this week. 
Date for your file: The Financial Post, Jan. 3, 1953, 


New 1952 Mis cipnisi Tax Tables 
Help Taxpayer Figure Tax 


Publication in the Canada, and over. The rates of tax on the 
Gazette, of the new income-tax Tl short form | also include the 


OAST. But on the Tl General 
forms for 1952 income reminds us | | form for larger incomes, the old 


there are only 118 more days to | 45. security tax has to be added, 
income-tax deadline, subject of course to the maximum 
| 


The new forms vary little from of $30 for 1952. 
last year’s, in general appearance. | 
They make you aware, how- 
ever, that you have social secur- : , 
ity; you pay taxes to get it; then Asphalt, Crushing, 
you are taxed again when it is | B@felsttaatiaatels Me-late | 
paid out to you. 1 , E Or 
Most important changes, how- | Minako beabs) quipment 
ever, are: new tables for calculat- 
ing the tax payable, including the | hd ES Ua 
Old Age Security Tax; pecbasion | ; mie 
of old-age security pension in ay : 
your income when computing ie bem? 930 MILLWOOD ROAD po PA 
elimination of the 10% defense oT aa dD 
surtax included as a separate item 55 DECARIE BLVD., MONTREAL 9 
in last year’s return; notation that | itary ee te er) 
a person can now have an income 
up to $600 and still be classed as | 
a dependent (last year the .maxi- | 
mum was $500) and also that gqyye—esgeessseeeemmemmmmmmes 
maximwmn. allowances for medical | 
expenses have been doubled. 
With calculation of the 1952 tax, | RO YA L B A N K 
in the ordinary way, complicated | 
by the new rates and the imposi- | OF SCOTLA N D 
tion of the old-age security tax for | 
half the year (with a tnaximum of | incor°ORATED BY ROYAL CHARTER 1727 
$30), the new tax tables will save 
you a lo: of trouble and irritation. | During the two hundred years of its 
Last year you calculated your | | history, thy, Bonk has maintained o tra- 
tax at the regular rates and then ‘ar ae ganas "Cae “Geikeens - 
added the 10% defense sur- | provide i‘: customers. with a Banking 
charges. This year, the defense | | service which is edaptable, individual 
levy is included in the general | and come te. 
tax, and to the extent that you | 
don't see it, is probably as pain- HEAD OFFICE 
less as any income tax can be. ‘st. ANDREW SQUARE, EDINBURGH 
ee i 1952 T1 peace the | Bronches throughout Scotiond 
e taxes on adie in- and in london 
comes up to $3,006 shows three 
eel the taxable income by enero eet woe 
$10 brackets; the old-age security 
tax in dollars for each bracket; TOTAL ASSETS 
the total tax including the old- £166.583.788 
9 9 Pa 
$458,105,417 


age security tax for each bracket. 


For larger incomes, the table 
shown on both Tl short and Ti 
general forms gives the usual} 
table for incomes up to $400,000 


R. G, CHAMBERS 


N. W. BREMNER 


R. G. Chambers, former: district manager ot Port Arthur fs 
appointed district manager ot Kirkland loke. After gradu- 
ation at McGill University as a mining engineer, he was 
engineer ct Atbestos Corp. 


New: distric? manager at Port Arthur is N. W. Bremner, former 
field representative in the Vancouver district.’ Prior to joining 
the Copco staff Mr. Bremner had been on the production, 
staff of Quemont Mining Corp, Lid. * 


When does a “simple cold” become serious? 


Whenever fever—even a degree or so 
above normal — accompanies a so-called 
“simple cold,” it is serious enough to be 
called to the attention of your doctor, | 


Many of us are inclined to regard a cold 
all too lightly -— even when it brings on 
“a touch ‘of fever.”” We may say; ‘It will 
be gone tomorrow,” and, relying on our 
favourite home remedy, attempt to 
continue our usual activities. 


Doctors take a more serious view of colds. 
They believe that any cold should be pro- 
perly treated — and preferably as soon as 
it develops. While many measures are used 
for the relief of colds, most physicians 
believe that we best treatment is simply 
this: 


Remain at home and rest as much as pos- 
sible, preferably in bed; eat light, whole 
some food; drink plenty of liquids; and be 
sure to check your temperature. ° 

The latter point is particularly impor- 
tat because a feverish cold often indicates 
the onset of more serious illnesses -— sinu- 
sitis, ear infections, bronchitis, and certain 
communicable diseases including the war- 
ious forms of pneumonia. 

In fact, it has been estimated thet colds 
are the starting point for nine out of ten 
cases of pneumonia. So, in addition to 


COPYRIGHT CANADA, 1 — METROPOLITAN LIFE INSURANCE COMPANY 


Metropolitan Life 


Insurance Company 
(A MUTUAL COMPANY) 


Home Office: New York 
Canadian Head Office: Ottawa 


: 9 
keeping check on your temperature,-it is 
wise to watch out for chills, pain in the 
chest or side after coughing or deep breath- 
ing, and the appearance. of rust-coloured 
sputum. Should any of these symptoms of 
pneumonia develop, call the doctor at once. 


Fortunately, medical science has made 
enormous strides against pneumonia. Just 
a few years ago, one out of every three 
pneumonia victims died. Today modern 
drugs are 80 effective that: only one out of 
every 25 cases is lost. This record should 
not lull anyone into a false sense of security 
— for pneumonia can still strike and rapidly 
become ‘serious. Prompt treatment iq just 
as Vital as ever. 


Good health habits help prevent winter. 
ailments such as pneumonia, So, during 
the cold months ahead, you may find these 
simple precautions helpful in conserving 
your resistance against colds, pneumonia, 
and other respiratory diseases; 

Avoid loss of sleep, excessive fatigue, 
and ever-ekpesure to extreme cold ond 
dampness. 

Eat « well-balanced daily diet. 

Stay away from people who cough or 
sneeze careleésly. 

See your doctor for.a thereugh physical 
examination if you have frequent colds. 


Metropelten Life Insurance Company 

Canedion Head Office 

Onews 4, Caneds. 
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were in forest perducts, 
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p, automobiles «and. live- 


v- | woodpul 
Stock. Competition from highway 


, he 
at this trend is! 


ntinging.” 
During the first nine months 
of 1952, the general index of rail- 


foe eppeidiren eppointaien? is announced of rice 
S. Riddetl, .C., UL.8., to the pacer 
Advisory Soord of Guoranty Trust Com 

ay of Cenede. Mr. Riddell tate the 

indsor, Onterio legal bs of Riddell | 6.64%. 
& Winters. ee os * | wage settlement with nono 
| ing employees will increase 
| wage rims bibeindheaek tsa 


THE CANADIAN CONSOLIDATED GRAIN 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort’ William and Port Arthur 


Graia Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA. 


oo eee a eet 


improved | 


freight equipment situation, Mr. 
Gordon reported that during the 
| year the company’ was able to 


make a real start.on the job of | 
way material prices rose by | catching up with its backlog of | will show considerable improve- 


needéd passenger equipment. A 
total of 7,310 units of new freight | 


passenger equipment was re- 
ceived. In the last two months, 
orders have been placed for 300 
; new passenger cars and 3,730 
freight cars, with deliveries ex- | 
pétted over the next two or three 
| years. 

CNR’s diesel locomotive fleet 
/Was increased by 116 units in! 
1952, with another 52 on order | 
for 1953 delivery. 

A review of operations in some 
of CNR's other enterprises was 
also given by Mr. Gordon. 

Hote] business is expected to 


be off slightly from 1951, but. 


gross revenues wil] be up some- 
what due to inereased rates for 
rooms and meals. The Macdonald 


.| Hotel. extension is nearing com- 


pletion, while the new central 
building at gasper Park Lodge 
| will be ready in June and mdd- 
ernization of the Newfoundland 
Hotel is expected to be. finished 
in 1953. 

General upward trend in busi- 
ness activity is reflected in tele- 
graph operations, with a new 
peak in ~handling private leased 
wires, radio program facilities, 
stock quotation services © and 
commercial messages, Plant addi- 
tions and betterments will con- 


‘| tinue into 1953, 


N. M. PATERSON. & SONS units | 


Grain Division 
Grain & Coal Merchant 
‘Steamship Division 
Carriers of all Bulk Cargoes 


Fert William, Ont. Winnipeg, Man. Montreal, P.Q, 


WALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 
Fort William Terminak Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office-—563 Grain Exchange, Winnipeg, Man. 
ranch Offices-—Fort William, Ont., Montreal, Que. 
—Vancouver, B.C. 


FEDERAL GRAIN LIMITED - 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG - CALGARY 
Country. Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed. and seed grain. 


: | Crop year trom 


LIMITED. 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


LEON J, KOERNER 


It was announced that of his request 
Mr, leon J, Koerner has relinquished his 
| active duties os President of Alaska Pine 
& Cellulese Limited although he will re- 


} mein os a Director of the Company. 


| Before the Second. World Wor, Mr. 
} Koerner come to British Columbia from 
| his native Czechoslovokia where he and 
his family for generations had been en- 
| gaged in forest industries, He was in- 
| ternationally recognized. in Europe as one 
of the outstanding industrialists in the 
| forest industry and his Evropean experi- 
| ence introduced into Gritish Columbia 
| methods of manufacturing, processing and 
| conservation which have become of grec! 
| benefit to his adopted land. 
| With his lete brother Otto and his brother 
| Welter, who hos now succeeded to the 
Presidency of the Company, Mr. Koerner 
| founded Alaska Pine Company Limited in 
|New Westminster, Universal lumber & 
Box Compony Limited in Vancouver and 
a number of subsidiary manufacturing 
ani legging operations. 
|The Initiotive and experience of Mr. 
| Leon Koerner and his brothers caused 
the development of the processing and 
manufacturing of Brittsh Columbia's West- 
ern Hemlock with the result thot under 
the nome Alaska Pine this softwood be- 
come internationally recognized in the 
markets of the World. 
| As @ result of the purchase of British 
| Columbia Pulp and Paper Co. Lid, two 
| years ago the present integrated pulp 
|and lumber operation of Alasko Pine 
& Cellulose limited come about. * 
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GEORGE A. DALY 


has been elected a director, 
Banque Canadienne Nationale. 


West Indies steamship traffic 


iment over 1951. A greater vol- 
| ume of general cargo was karried 


*s| equipment and 31 units of new at slightly higher rates. The 


| “Lady Rodney” and “Lady Nel- 
| son” have both been withdrawn 
‘from service and offered for 
sale, 

On the Pacific coast services, 
traffic volume remains high and 
a new steamship is to replace the 
| ageing “Prince Pree tele 


Bell Tel, | Issue 


MONTREAL (Staff) — The 
recent offering of $40 million 
4%% first mortgage bonds series | 
“J” of Bell Telephone Co. of} 


Oversubscribed| 


Canada (The Financial Post, Dec. | 


20) was quickly oversubscribed. | 
It was sold at 100 and accrued | 
interest by a large syndicate of | 
dealers headed by A. E. Ames} 
& Co, 


‘* The bonds are dated Dec. 15, | 


1952, will mature Dec, 15, 1967. 


Proceeds of the issue will help} 


pay for the company’s 
capital expenditure program. 

Unaudited consolidated sardine’ 
statement for 10 months ended 
Oct. 31 showed a 26% increase in 
net profit available for common 
dividends ($19,470,313 vs. $15,- 
410,322 in the comparable 1951 
period), Dividend provision in- 
| creased to $15,072,498 ($12,996,681 
a year ago). 

In the prospectus, it’s noted 
ithat current demand for tele- 
| phone service is continuing at the 
irate of about 10,000 applicatioris | 
per month, At Nov. 30, 1952, there 


ee 


| 
} 
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Portable power megaphone 
weighs 514'"b. complete. Oper- | 
ates on magnetic amplifier with- | 
out electronic amplifier or) 
vacuum tubes; powered by six! 
standard flashlight batteries. No| 
warm-up required, hearing | 
range is said to be % mile. 
oa * * 


Fat Extraction 
Method of extracting oil and fat 
from vegetable and animal ma- | 
terial, including bones, is inde-| 
pendent of heat; uses only cold 
water and mechanical energy. 
Fat is ready for dispatch three | 
minutes after bone is loaded into 
plant. 


Hydraulic Vise 

Hydraulic vise claims advan-| 
tages of greater jaw pressure, 
reduced operator fatigue and) 
speed of operation over machine | 


vises, | 
m: & 


Airless Spray’Gun 

Spray gun eliminates air by use| 
of tiny, high speed centrifuges | 
whose edges atomize and throw | 
out liquid; powered by a uni- 
versal electric motor. Gun has 


other refinements.® 
* 7 + 


New Catalogues 
Ifffe & Sons Ltd., Dorset House, 
Stamford St., London, Eng. pub- 
lishing jointly with Kellys Diree- 
tories Ltd., by arrangement with 
the Canadian Association of 
British Manufarturers and 
Agencies, comprehensive direc- 
tory of British manufacturers 
and exporters actively engaged 
in trade with Canada. To be 
known as CABMA Register, 
directory will be available in 
June, 1953. 
‘ a * o 

Canadian Armature Works Inc., 
6595 St. Urba: St. Montreal, 
bulletin. on Ray-Dian Glass 
Heating Systems is designed to 
enable any electrical contractor 
to calculate amount of heat re- 
quired for any room, or com- 
plete house by easy calculation 
of heat losses. Various models | 
of glass heat panels are illus-| 
trated. 


* ¢ * 
| 


'was a backlog of 59,105 unfilled| Mine Safety 


|applications for main service and 
150, 592 unfilled applications for 
‘up-grading.” There is also a 
|eontinued need for increased long- | 
|distance facilities. 
|dema 1952’s construction pro- 
|gram Will have involved expendi- 
jtures of about $84.5 millions. 
Volume Growth 
For the first 10 months of 1952, 
| it’s noted, local calls showed a gain 
of about 5% over the same 1951 
period. Number of long distance 
calls has been affected by intro- 
duction of extended area service, 
whereby suburban areas around 
the larger cities, although still 
separate exchanges, are given 
calling privileges similar to those 
in the larger cities; taking this 
change into consideration, long 
distance calls have shown a sub- 
stantial increase over 1951, it’s 
stated. 
Outstanding capitalization of 
the company, after taking into 
account the new issue, iow 
shows a rough balance betw.‘en 
debt ($233.5 millions) and coin- 
mon stock ($239.9 millions). 
Maximum annual interest 
charges on all first mortgage 
bonds now: outstanding (exclud- 
ing any premium on U, S, funds) 
totals $7,750,000. Earnings avail- 
able for bond interest in 1951, 
after depreciation but before 
taxes and amortization charges, 
amounted to $39,271,997, 


ALUMINUM CO. OF CANADA 
reports 519,259 4% cumulative re- 
deemable preferred shares issued 
and outstanding at Dec. 19, 1952. 


INDUSTRIAL ACCEPTANCE 
CORP. reports 153 5% preferred 
shares, $32 par; 16,952 5% preferred 
shares $40 par; 14,050 5% preferred 
shares $100 par; 175,000 5% preferred 
shares $30 par; 14,102 4%, % preferred 
shares $100 par; and "913,334 new 

|}common shares currently outstand- 


ing. 


Prices 
| Winnipeg Futures 
| 


Week te December 2%, 1952 


High Low 
for for Close 
week ‘week Dec, 20 


| Crop year trom 
Aug. 1, 1952 

High Low 

Oatse— 

Dee, osoe 

May cose 

Fuly¥ cee 


824 
825 
-793 


783 
151 


Rariey— 

Dec. .... 1.234 
May ...- 1.22] 
July seo. 1.18 


hyo 


Winnipeg Cash 
For Week 
High Low 
im 


Prev. 
High 


1 Feed 1.183 «= f.17i 
ia Fase peeehoe LITE 1158 
} 2 Malt os..5..°0-283 Leg 


Lest 174i 
1.68 1.762 


To meet the | 


Problem of electrolyte leakage 
from miners’ cap lamps comes in 
for attention with nylon safety 
vent which ‘s saic to ensure that’ 


Carbide Tool Sharpener 


Superheated metal tools can be, 
sharpened without diamond | 
wheel with this device, said. to 
cost about two thirds less per 
tool -sharpened and produce 
longer lasting cuttir-g edges, | 

Grinding element is coated | 
abrasive belt traveling over | 
cast-iron wheel. Device will! 
help alleviate acute industrial | 
diamond shortage. 


Laundry Tabber 
Pesky laundry markings are) 
eliminated with removable tabs, | 
stamped on, flicked off. System | 
does not leave a permanent} 
mark, but tab will withstand | 
unlimited laundering before! 
finger-grip removal. 
* * *@ | 
Economy Separators 
Wooden separators for automo- | 
bile batteries made from wood | 
chips and dust once wasted are | 
said to have several advantages | 
over conventional types, used to | 
separate positive from negative | 
plates: they outperform, are less 
expensive, help conserve lum- | 
ber, 


AND ANALYSIS— 
A SOUND INVESTMENT PRINCIPLE 


The periodical valuation and analysis of 
your holdings enables you to determine 
accurately your current investment posi> 
tion, and in some cases.to make certain 
changes which will strengthen your 
position, 

We suggest that once a year you mail. « 
list of your holdings to us in order that 
we may advise you regarding current 
values and submit a detailed analysin. 


Orders accepted for execution 
on all stock exchanges. 


Domruon SEcuRITIES 
CORPN. LIMITED _ 


Estoblished 1901 ” 


TORONTO MONTREAL FEW YORK LONOOM. ENG. WINNIPEG CALGARY VANCOUVER vieroma 
- LONDON KITCHENER BRANTFORD WAMILTOR OTTAWA QUEBEC WALIFAX SAINT JOKE 


50 King Street West, Toronte, Canada 


i rviaeptt 
Nida ML saat TH Tuk 


SAA IUAAPGPUGHC IEA Gt MENA AT PARR FT 


THE HOME OF 


RENT-A-CAR COMPANY LTD. 
CENTRALLY LOCATED AT 916 YONGE ST. 


@ By the hour, day or week. 


@ Various makes and models, radio and heater equipped. 
@ Yearly rates on cars and trucks gladly furnished on request. 
® a-ton — 1-ton —- 2-ton trucks available. 


“We furnish everything, but the driver.” 


LARGEST suppliers of rolling stock and equipment 
SERENE ~~~ ARRON Kusama 
to Canada’ $s railways 


for half a century... 


Aine manetctarers of: Exc Tron Tl + iy Bo iy Can + hn Con dig Ein 


Mochine work of practically every description + Castings, Prossings, Wheels, Springs + Aircraft 





SAVINGS 2 LOAN CO 


Sat he sles ‘sobanl Bor 

any Company and it is one 
oof the many reasons why folks 
pee tieeeer Severe wih. soe: 


yidld F-1-V-E Per Cent, in 10 to 
45 year terms inclusive! 


t in any amount 
for $160 ot co for terms of 
years end parts of a year. 


All these attributes make 
Eastern Canada Debentures an 
ideal pe ienaes not only for 
businessmen, ‘but also ‘for Mr. 
and Mrs. Everybody who have a 
small pension, or who want to 
put a littl by for that rainy 
day. In fact . these Debentures 
ate ideal for YOU! 


HIGH YIELDS 


10 te 15 years inclusive 5% 

Sto 9 years inclusive 41,% 
3 or 4 yoors ....+.-. I%4% 
Tor 2 yeurs...cscs.. IA% 


Select the yield that suits you 
and see your Investment Dealer. 
Or write us direct to Depart- 
ment TS, 


GRANVILLE ar DUKE 


HALIFAX: N.S. 


phe Bc a esiccacet G08 22 


“> 


—, 


Publie Utilities 


Put PART of your travelling staff on 
the National Fleet Car Rental Plan 


...and check your month- 
by-month savings ! 


The National Fleet plan operates on a low, 
fixed monthly charge that includes al! main- 
tenance and thorough insurance protection. 
Your salesmen and other travelling personnel 
drive brand-new Chevrolets — and National 
Fleet keeps them in perfect running shape. 
Make your own test! Put even pert of your 
travelling staff on the National Fleet plan. 
You'll soon notice che savings! 


NATIONAL FLEETS 


Executives who answered the 
university's poll represent a wide 
variety of firms located in every 
part of Canada, Geographically, 
some 54% of the replies came 
from Ontario; 28% from Quebec; | 
12% trom -B. C. and the Prairie | 


Provinces; and 6% from the Mari- ; 
| Remain relatively cons- 

Breakdown by types of firms) 
represented by answers is as fcl-) p,)) 
| lows: 


times. 


Processing, Manufacturing, 


Construction and combined 
Manufacturing and 
Distribution ....,..++++. 65% 
Disttibution .....sccsees 11% 
Financial .......... f/... 12% 
Transportation, Shipping 
and Storage 4% 
2% 


Services and Miscel- 
laneous . 


Most. of the firms contacted 
| were large organizations, but a 
representation of small firms also | 
participated. 

The’ “Don't Know” category in- 
cludes the “no answer” and “not 
applicable” replies. 

Here 
answers to the main questions of | 
the survey as applicable to indi- 
| vidual firms represented: 


| 
is a tabulation of the 


ee 


‘ Continue at 1952 levels .. 
Decrease _...csccsscsecs 
Don't Know ...ccccesses 


(2) EMPLOYMENT: To meet 
planned production for 1953, will 
your labor force, on the average, 


probably be: 

Greater than in 1952 .... 26% 
About the same ....s.5. 61% 
Smaller ... 9% 
Don't Know ...sseccenes | 4% 


(3) WAGES: Ignoring, if pos- 


sible, the number of workers em- | 
ployed by your particular firm | 


| and hence its total labor costs, do 
you feel, that ‘wages 
| individual workers i 


your em- 
ploy, on an average, will: 
Rise, as compared with 

1952 54% 


40% 
1% 
5% 


Don’t Know 


(4) PURCHASING: To 
| planned prod action for the future, 


CALLING 


‘LONDON 


id to the | 


1935-39 = 100 | 


will your 1953 orders for raw ma- , prices you pay for raw materials | that the 1953 price of the products 


| terials probably be: 

Greater than in 1952 .... 45% 

| About the same .....++. 28% 
Smaller 

| Don’t Know bene 


(5) RAW MATERIAL PRICES: 
| Regardless, to an extent, of the 


costs, do you anticipate that the 


|in 1953 will ee be: 
| Higher than in 195 12% 
| About the same .. 53% 
cbc decoccess IN® 
Don’t Know ..ecesseeees 15% 


(6) CONSUMER PRICES: In 


eeetee 


meet | size of your 1953 orders and total | the light of the above indications 


and other factors, 


do you think 


Too Many Work for Govt. 


One Consequence: Germans Eating Into U. Ki Markets 


While Adelphi is on holiday 
\this column is written by an- 
other distinguished British com- 
mentator. 


LONDON—It’s a ptob'em when 
your defeated ‘enemy is beating 
| you in the world’s markets. Yet 
'that is what Brigadier W. H. 


(1) PRODUCTION: Do you ex- | Crosland reports, He was leader 
pect that during the coming year |°! the trade mission which has 


Twin City Rapid Transit | |and exhaustive survey of 
| Fare Boost Ap 


pproved . 
Grogs revenues of Twin ‘City 
Rapid Transit Co. Minneapolis, 
Minn., are expected to be 


| zuela, Colombia, Cuba, 


| just returned after an exhausting 


the 
Vene- 
Mexico 
and the Dominican Republic were 
their hunting grounds and they 


Latin-American markets. 


; report that we are being priced 


to $1.5 million annually as a result out of the market; the Germans 


of a fare increase approved by the 


state railroad and warehouse com | | 


mission. New fare is 20c cash, or 
six tokens for $1, compared swith | 


previous fare of 15c. 
SA9 ee te fT ed pe 


| 


| 


t 


i 


| 


| 
| 
| 


! 
' 
: 


jean undercut us there by 15% 
| or more. 

Brigadier Crosland does not 
venture an opinion as to why this 
is, but two other items of news 


r which catch’ my eye ate fot, I 


think, unconnected. In spite of 
the appeals for “wage-freezing” it 
is recorded that in 1952 some 
eleven million workers secured 
increases in wages totaling over 
£4% million a week. And 
secondly a new survey discloses 
that more than two million of our 
population are engaged in central 
and local government employ- 
ment. There are too many. not 
producing and the producers are 
getting too much in relation to 
competitive prices. 
* * * 


More Canned Meats 
And More Hotels 


However, we have got another 
important control off, Meat. prod- 
ucts; @.g. pies, canned meats, etc. 
are now free of restriction which 
the experts say will result in 
better and cheaper pies.’ But the 
humble sausage remains undér 
| strict asict. BOVERINRE euper youn: I 


| in between. 


suppose some official somewhere 
makes a living out of being the 
sausage controller and has con- 
vinced the minister that he is in- 
dispensable. 


And we are to get more hotels 
according to Mr. Mackeson, 
Under-Secretary at the Board of 
Trade. These will provide much 
needed accommodation fer dollar 
visitors, Some of my Canadian 
friends tell me that Mr. Mackeson 
may be overestimating the posi- 
tion ' when he speaks of the 
success of his recent Canadian 
tour. 

Here, the Christmas season has 
been the centre of our lives. For 
a little while atleast it has put 
aside all enmity and spite and 
malice and to all our brothers the 
world over, waves of emotion 
stronger than any radio are being 
sent out from us all in the prayer 
that 1953 will be good for us all. 


» * . 


W ould Take Hate 
Out of Politics 


As Parliament adjourned for the 
Christmas recess there was not a 
member’ who looked back upon 
the past sittings with any satis- 
faction.’ Working on a narrow 
majority, the Government has 
been compelled to dragoon its 
supporters into the voting lobbies 
and to enjoin silence upon them 
Conscious of their 
the opposition 
and bad- 


internal schism, 
has been fractious 
tempered. 

Between the two sides, there 
has been quite unusual acrimony. 
The sebellious Mr. Bevan has 
consolidated his gains within his 


'party which has only made his 


fellow-Socialist, Mr, Herbert Mor- 
rison, more petulant. and more 
petty. The air ig full of venom 


Long- Haul Truck Control. 
To Stay In Doubt For Year 


Tt looks as if ”, won't see any 
‘settlement acter all of the long- 
| Standing dispute as to whether the 
| Federal Government or the provy- 
'inces cogtrol international and 
\interprovincial highway  trans- 
port. The British Privy Council 
last week made it known that it 
| won't consider the subject until 


‘sometime near the end of this 


year, 


Earlier it had been expected 
‘that an appeal on the subject by 
the provinces of Ontario, Alberta, 
New Brunswick and Prince Ed- 
ward Island would be heard in 
May, and a judgment rendered 
ishortly afterwards. The appeal 
| was in connection with the Cana- 
dian Supreme Court's decision of 
October, 1951, that under the 
British North America Act Otta- 
wa, and not the provinces, has 
legal control over across-a-border 
road traffic. 


If the Supreme Court judgment 
hed been upheld truckers felt 
that some form of federal regula- 
tion would have been in force 
by the end of '53. 


How Truckers Feel 
The news of the further delay 


threatens some established busi- 

nesses, 
The eee firms claim ae 
stlies isha | 


truckers, who were once strong 
opponents of federal control, now 
figure that any contro] at all looks 
good compared with the present 
legal vacuum, 


At an industry meeting in Ham- 
ilton last weekend, G. M. Parke, 
president of the Canadian Auto- 
motive Transportation Associa- 


tion, appealed’ to truckers to ex- | 


ercise “patience and restraint” 
while waiting for the Privy Coun- 
cil decision. The alternative, he 
said, was “general chaos” within 
the international and interprovin- 
cial section of the industry. 


Milton Brick 


Shares Sold 


The remaining 50,517 unissued 
no-par-value shares of Milton | 


Brick Co, have been sold privately | 


through Burns Bros. & Denton, 
The Financial Post is informed. 


Proceeds will be used for the 
company’s current expansion pro- 
gram and for general corporate 
purposes. Company now has all 
its 550,000 authorized shares out- 
standing. There is no funded 
debt. ; 


Company is installing a new, 
400-ft. oil-burning kiln capable of | 
turning out 7 million bricks a! 
}year. Cost is expected to be 
jaround $200,000. The kiln is’ 


agi spite and M.P.’s will be all 


the better for a change of it, 
Ld > > 

The erudite bookish publisher 
Christopher Hollis, Tory M.P. de- 
scended from the Czar Peter the 
Great, has plans to reform our 
parliamentary system. A convert 
to Roman Catholicism (his father 
was an Anglican bishop) he wants 


| and/or services which your firm 

' offers will, on the average be: 

| Higher than in 1952 .... 14% 

| About the same ..... sor 67% 
Lower c 
Don’t Know . 


(Another section of the ques- 
tionnaire showed that 47% of the 
executives questioned felt that 
| the cost of living. w ould remain 
at about 1952 levels; 37% looked 
| forward to a obbhiward: trend.) 


| (7) EARNINGS: Compared to 
similar 1952 figures, do you think 
| your company’s earnings (in- 
come before taxes) in 1953 will: 
Rise 38% 
| Remain about the same... 38% 
[PME ch loax pie aida veecbse.. 20% 
Don’t Emow .ecccoseecse 4% 


For_gears 
aa tears 


to take some of the hate out of | 


politics. 


This is a hoble ambition but it | 
has also been one of the aims of | 
Churchill since he took over, | 
Hollis will | 


tae machines 


himself. who} 
in the! 
Socialists. They do not like a man} 


Mr. 
and I doubt if Mr. 
succeed where his 
failed. 

The odd thing is, that laud. ble 
as his intentions are, it is the 
Prime Minister 
brings out the worst 


leader has 


whose stature makes pygmies of | 


'them. They prefer modest little 


men, 
~ * * 


| Tito Visit Brings 
| Storm on Eden 


There is one heated argument 
which cuts across party lines, and 
that turns upon the projected visit 
of Tito néxt March. This arouses 
strong feelings. Today’s news that 
the Marshal has broken diplomat- | 
ic relations with the Vatican is 
mot going to make things any 
better. 

Roman Catholic influence is 
hard at work trying to ensure that 


Tito does not get any ovation; on | 


the other hand, this opposition is 
being conducted in an orderly 
and restrained manner. 


The Catholics feel that the visit | 
will provoke outbursts, perhaps | 


even some rough-housing, from 
the Communists and naturally 
they don’t want to find them- 
selves fellow-objectors in that 
gallery. 

The Tories are split over this 
too, some rating Eden as precipi- 


tate in arranging the visit, other: | 


welcoming the first lifting of a 
corner of the Iron Curtain. 


The Socialists are split along 
' the usual lines—the fellow-travel- 
ers furious that we should greet 
Stalin's enemy and the others 
reluctantly compelled to disagree 
with their own left wing. 


U.S, $ $ Value i in Canada 
Daily at Noon as Reported by 
The Bank of Canada 
Week Ended—Decemiber 26, 1952 


Mon. 9613/16 Thurs. .. 
Tues. 97 Fri. 97 
Wed, 97 Ave. 
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LIMITED iN pe 
Aniaincts the following rte if n 


MR. GORDON T. KLAGER 


Staa heen ippeisited: Mbonapiing-dincentiik lt Sani tieuiiecde:! 
Mz. Kiager has been with the Company for thirty 
years in various capacities and for the past eight years _ 
has been Manager of its Hespeler Mill. Me has been’ | 
a Director of the Company for the past year, ay 
heddquarters will be in. Hespeler. 


MR. CHARLES H. BARRETT 


Has been appointed Director of manufacturing for the 
Company with headquarters at Hespeler. Mr. Barrett 
has been with the Company for eighteen years and-has | 
been Superintendent at the Company's Hespeler MON 
for the past eight years. He is also a Director of the 


Company. 
MR. CHARLES H. KLAGER nih 


Has been appointed General Sales Manager for the 
Company with headquarters in Toronto, He has beh 
with the Company for twenty-two years and since 191. 
has been Sales Manager of the Cloth Division. 


The Company operates Mills in Hespeler, Peterborough and 
Qrillia in Ontario, and Sales Offices in Toronto, Montreal , 
and Winnipeg. The General Offices are in Toronto, 


December 20th, 1952. 
Teronte, Ontario. 


Eagle 
Insurance Chetiniitty Limited 
of London, England 


The British Crown 


Assurance Corporation Limited 
of Glasgow, Scotland 


- ® 


The 


British Northwestern 
Insurance Company 
& 


Security National 
Insurance Company 
e 


HEAD OFFICE FOR CANADA 
EAGLE STAR BUILDING 


217 Bay Street @ Toronto 


Manager R. Holroyde, Assistant 
for Canada Manager 


BRANCH OFFICES—Montreal, Winnipeg, Calgary, Vancouver 
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| Morner, Fr. W.. 2s DO vaasesreroeee 
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| Do. A pref. 
i : Bankfield ......++ 
| Humbcrstone S. . §! 25 jperanin * 


4.70 weer toee 
£.70 Fo dene ee oe 


20% pref. ..s.i6 1:20 


imperial Life .... 1.50 
5 | Imp. Tobac. 4% pf 1.00 
| Inup. Varnish 1.00+8.10 
Do. pref. 1.50 ‘ ry 
Indust, Accept, 41% . aoseseee 
pref. 4.25 ~ 
Do. 5% $1.60 par 1.60 ee ne 
Do. 5% $2.00 par 2.00 Cartier Mal. ..... % 


| Ingersoll M. & T. 50 
Inter’c. Goal... . ® — Manitoba . 
| Do, pref, .....4. 8.00 eee sreeee 
| Inter. Bronze .... 3 Ceram 
Do, pref. ...¥... romium ... 
Int. Métal Ind.,.. 
Do. pref. .4%... 4. 
| dnt. Milling pref. . a4. 
| _ oe $5 pref. 
| Int. Paints ih ' - we 
i t |” Do: ‘pret 1.20 iG 265 | Cons. San'rm «ess 
Del. Rio... 15,225 > } Int. Pap. pref. \... 44.00 , si rb a anes es 
Dey..Leduc 8,000 2, . 2-39 | Interp, Util. .cccs . 75 4.00 Conus b seeewen 
Dome 2,560 7. . ‘7 os Invest. Found. pt. 3.00 51 pins mona de g 
-.. 16380. "66 ‘3 | Jam. Pub, Ser. pf. 7.00 3 ckatone: C. 
+ S0iee eek J. Manville $3.00+1.25« 72) | Doreen: = «<0... vee 
14 . Tan Sete hope: Ee : 5 4 Oh. TS) Bandage ke 2000 Journal Pub, Ot.. 114 | East. Amphi .....+. 
23}: MT nail” 300 ; ; 4, 135 cicee cove Emp. Oil... 18,600 Labatt, Jobny.... 1.00 18 | Filia Flon 
} 404 411 : JMB ecdee ache 5s 9 8. af ee 2B secge ceee Emp. eine, Geet La Comp. Fat... os 
I : plete 9 5 ‘ $Oaabacooce tae ia . . : 3 AO cigee cone Fargo.,,.« 38,61 
eT > "7 Mig. ... 0 30 «30 5 LR ees N. Morrison, .7, , a Pe SB cecee cece, Fed. P..... 17,039 F. . i. t 7,00 : . | PFANCOCUF 4.065050 
Si 3h ... York Knit. A,. 44 : PT faethe us ae , ; : ! : «2h coves care Flank Pet. 2.500 .: . “ 2 , 3 124 | Giant Mas. i,..ss0s 
193 134|.70+tt.10'Zellers ee 350) 18 18 18h . y ¢ se» N.Norse’n ... 4, ¢ ¢ y 08 iD cacun . Fortune..,. 1,000 3 eo 3¢ 6.34 | Do. B .60 ] Golconda 
281 «27 11.80 5.5, Do, 6% pretf.. So) 272 27) 27) 27k) 3a2 Oh ¥.Narzone. . 18, : ‘ . 054 .. Freehold... 5.500 ° . ‘ oe tenses 8 10 | Gold Lake ....... 
: , N. oO = 4 é oT S 06 ; dae bd Dawe are Expl... 42,100 4 ‘ . if Langley’s 1.00 | Grandines ne rae 
Qn arrears, aU. S, funds, aParticipating divd. i Lepore y ‘4 shebee ; 3 ; 3 A ; rae, Guipe..... 1,900 2.09 2, 2. |. Do, pref.:....... 8 6° | Grandoro 
eDividend deferred. After stock split. ®Pius stk. divd. I ‘oe : lane. :. m 2.1 ‘ : .3 Gen. Pet... 750 8, ‘ \ | Laur, Accept B .. ##.07h .. | Grandview. 
**Paid in 1951. $$1 share 3% pref stock for each Class A : . ore ro ae : "4 i. . . i ed 6 Do."A". | Lawson & Jones A stk, : 224 LGruat ya 
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Mining Stocks . : ; bp WE, tae’ ie ....3005 , 719 5 : ¢ 2 eotn a i - .35 | Loew's Th. . 4 004-$1.00 ., | Hudson R, 
. : +... N 320 3.90 3.95 3. 3. ’ 3 ven : / ! f ! 53 | London Can. Inv. #15 3. ; .| | Indian M. .. 
Week Ended December 26 a _ 55 «s+» High sarcee.14,300 22S: r -33 | London Hose. .... **.50 4 2.00 | Island Lake . 
; 2 pee Se ‘ Ls 35 8 of 2 ‘ 3.9 Home..... 692 12, 3. 2. be) Besa uk. cvece 0 82 | Jack Lake 
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THE LONDON LIFE INSURANCE COMPANY 
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FERNAND de HAERNE, C.L.U. 
: Estate Analysis —~ Succession Duties -~ Business Insurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 
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SAMUEL LITWIN, 
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Estate and Business Insurance Analyst 
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JACK R. HUTCHISON, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 
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Insurance and Estate Planning Service 
Sun Life Ass'ce. Co. of Can, 
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Corporation Bonds 


(Supplied by Investment Dealers’ 


Association of Canada) 2 gaat te 
December 28, 1052 sion and private investors.may be | 


Public Utility tot Prev. | expected to be placed now with | econorhy but is flexible and would 
issues: Rate Due Bid Ask. Week | greater confidence because of the | be eased subsequently when and 
+ Bio | more conservative complexion of | if conditions warrant. 


New Highs and Lows 


During the week ended Dec. 
26, 12 new highs were recorded 
among the genera] stocks on 
Canadian stock. exchanges and 
11 new lows, In the mining group 
there were no new highs and 15/| Beli Telephone . 3 
new lows. In the western oil | Bras Trac. L&P 4 
group there: was one new high! ,po 
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and four new lows. 


GENERAL 
New Highs—1952 


Alta, Com. Gas 
Can. Fairbanks pf. 


Mountroy Ltd. 


Traders Finance A_ 


Do, 32 
B, C. Telephone 4 
East Kootenay . 32 
sete Pr. D 33 

iakes Pwr, 4) 


adaten-teewbee 
Power 


LIMITED 


MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
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LLL EE 


SLOPES | 5 tee ta 
Gypsum, Lime a ‘ 

Jamaica Pub. Ser. Do. A 

Mackin Steel West. Grocers 


New Lows-—1952 


Brantford Cord. B . 4 
B. C. Forest Prod. . . 5% 2 
Can, Chem. & Cell. MacMillan & Blo B 
Can. Wallpaper B Simpson pref. 
Can. Westinghouse Un. Can. Shares 
Dom. Coal pref. 


MINING 
New Lows—1952 - 

Dgnme- Rockland 
garmia- n 
Omnitrans eee Co. . 38 

Porcuping Pen. Bow s Nfld. 
Standard P, & Pris. ove 3 
Villbona ‘ BS ere 
West Malartic con ine Sad 
Can. Bread .... 
Can. Breweries . 4 
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Men. 14. Ss Fy 2 
Mtl. Trams. B 


Nat. Lt. & Pwr. + 
North, Que. pe 43 
Power Corp. . + 


Covernment, Municipal and Corporation bonds 
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Un. Fuel Invest, i, 
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Mets tere 
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. 27 | Iwate ‘Steei Cor 400g # 
Dec. 22 | Nat. Trust 25 
Niagara W. W. 5043.50 
Nor Can. Mtge. ... .69 
N. S. Lt. & Pwr. .,.° .25 
Office Spec. Co. oe 10 
Ogilvie Flour . 
Ont. Jockey Club . 
Ont. Loan & oo 
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F. H. DEACON & CO. 


Eusiness Established 1897 


Bibis- Yuk. 
Chib. Explorers 
Citralartic 


Members The Toronto Stock Exchangé 
197 BAY STREET—TORONTO 1—EMPIRE 4-3401 


z 
° 
< 


| Mylamaque 


¥ 


33s 


7 


OILs 
New Highs—1952 
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Merland 


New Lews—1952 
MclIvor Drilling 
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Columbia Cell. . 


sy 
FS 


a3R 





z ‘ao 7 id 
tr Ses: ere 


CANADIAN GOLD STOCKS. 


We specialize in and haye complete 


Unlisted Mines, ee 


Approximate quotations, 3 p.m., Dec. 
subject to confirmation and change. 
asterisk (*) indicates an increase in price, 
a dagger {t) a decrease in price, 

Bid Ask 
Abenakis 2) 3 
Advance 


information on all Canadian Gold Stotks. 
: 


Inquiries invited 
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Argonaut 
Barber N 
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Beacon 
Beauriv. 
Bi Ore 
Biroco 
Blondor 
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Bour C 2 
Bovuzanne 3 
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FRANCO-WYOMING OlL 


COMPANY, LIMITED 


An interesting “yvrowth” company 
with producing wells and large land 
holdings in Texas and six other states. 


Write tor eur circular ~ P20. 


Members The Toronto Stock Exchange ~ = ” 
244 BAY STREET, TORONTO 


BRANCH 
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15, 
Ssuanesee ie ence 
BOX 3%, B4%, Hy 
, 1992-68-70," $439~ 


| eaeateren 


at $100 10d 900. 
Commission of the City ef Thet- 


1952. Sol¢é directly at $100. 
School Commission fer the Munici 
ef Pointe Claire and Beseonsfie 
4% debenturgs, due 
000. Issued Jan. 14. 


Ltd. and Royal ‘Bank of Canada. 

Schoo! Commission ef Tewn of Donna- 
eona, “nts and 442° debentures, due 
Nov. 1, 1953-56-71, $325,000, Issued Jan. 31, 
1952, Sold at $97.85 to L. G, Reaubien & 
ve Lid. and Dominion Securities Corp. 

td. 

Scheol Commission of Tres Saint-Sacre- 
ment de Lachine, Que.—3%% and 4% 
debentures, due Nov, 1, 1952-61-71, a 
600. laaued ‘Ian. 20, tad. Sold at 

to Gaston Laurent. In 


\ Sere ef Aylmer, On v0 
SS 1, 1953-72, 

an. 25, Bought 
e Co, Ltd. and 


_towp of Capresh 


Bought pettabete hip ty 3 
Town ef eee ls 
tures, due May 15 pny pees 1, 1952-71, 
Mar, 15, 1952-71. ssued Jan. 21, 
fo ieee Oo Harris a Ce” 


‘ant of Ont.—4%, 4a% deben- 
ures, due Dec. = ik "1bs2-71 $76,750. Issued 
bs 15, 1952. nt privately by Bell, 
Gouinlock & Co. 

Town of Meaford. Ont.—4'e% deben- 
tures, due Feb, 1, 1953-72, 862,000. 

Jan. 29, 1952. Sold *shigioo br? io 
& Co, Ltd. 

Town of Seaforth, ara and 4%% 
debentwres, due Mar. i, 1953-72, 000. 
ere ae ‘28, 1952. Sold at $100 to Ander- 

& Co, Ltd. and Dominicn Bank of 
Canada. 

Town of Sioux Léokout, Ont--4~% de- 

1, $50,000. 

vately by 


“sok wal ‘Sante a Falls, Ont. —e% de- 
bentures,. 1953-61, $30,000. Ismied 
Jan. 10, oO ieee Bought privately by Royal 


Secur:ties 4 
Tow or ia tars \ deben- 
Jan, 2, 1953 Issued 


tures, d 
J 14, , 1952, Sold. at fen iis to Mills, 
pence oe: 


deben- 
t private Sow og 
7 

Bond 


—4#%% debentures, 
wane Jan, 3, 1952. 
L. Graham 


Ont.—4%a% deben- 


1953-62, 
Bs pithaeste’ diy tee 


Ont.—5% de- 
1, 1953-71, $81,000, 


1982. MEE Bought privately by 


Township ur Pechess. t—be de- 
aan Seo i ag 
med Jan. 24, 1982. 


1sss-s8 4) by = itable seenret 
uita es 
\ » Dawson, Hannaford Ltd., 
Lid. ang Imperial Bank. 
Waterioe, Ont.—4%% de- 
bentures, due Dec. 15, 1952-61,. $131,927. 
Issued Jan. 5, 1952. Sold at $99.02 to 
Dominion Securities Corp. Ltd. 
Township of Westminster, Ont.—4%% 
1-20 r eae ge $200,000. Issued Jan. 
17, . Bought privately. by Dom. 


rities J 
Township of Ont, — 446% 
Gebnatures, due Dec. 20, 1952-71, $74,000. 
Issued Jan. 22, 1952.- Sold at $100.20 to 
R.A. Daly & Co. ltd. 
aabentStel dae Bar’, atc o8sia |i 
ar ~ 
Issued Jan. 22, 1952. Sold at $102.16 to 
Woed, G & Co, Lid. 
Vi ‘of : iit eeabee deben - 
Jan. oiibes "Otuseed fered over counter at 
ree oo sonia eee Ont.—4'6% de! 
31. 1952-71. $215.500, Issued 
Jan. 15,. 1952. Sold at $96.67 to Deacon, 
Findlay, Coyne. Ltd. 


CORPORATE BONDS 


Suplter Olls Lid.—5% convertible 
apes Hee ar 1, 1967, Potts * 
Tcl, Knoles & Gor RA Daly Co. 


tia Tid: and Laurence B. Giteon ieee kaveuahenee 


Ties 
4%"% con 
1965, $2,500. 


a@eued Jan 
Offered at $100 by Nesbitt, Themen 


6% Harrison 
Ted: ea we Le MacNanes Oe 


COMMON STOCKS 
Oils Ltd.—1,000,000 cormmon shs. 
by the company, at 28 


t 


 aeance ieee ne 


oe | 


ve 
-_— a 


Saas, Ont.—4%% 20-year 


mature Feb. 
eeeery 


son & Sons. 
rae 
Co. Ltd. 


15, 1953-72, | 
neue Feb. 15, 1952. Sold at | debentures, due Mar. 1, 
$100.11 to yield 4.24% to James Richard- | Issued Feb. 15, 1952. Sold at $98.78 to R 


District of Kent, B.C.—4% and 446% Ge- | 
bentures, due June 1, 1952-71 and Nov. 1, 


MS , $150,000. 


> | at DHE ta to McMahon. and Burns Ltd. and'| 


Issued Feb. 11, 1952. Sold } due 1953-67, $300,000, Issued Feb. 11, 1952. 


Montreal. 
District of Sumas, B.C.—5% debentures, 


1958-72, $90,000. Issued Feb. 


4, 1952. 


—. privately by McMahon and Burns 


“ix Point Municipal Hospital. Distr 
Ne. 18, Alta. = 544% 20-year serial deben- 
tures, to speuare Mar. 15, 1953-72, $130,000. 


Issued Feb. 6. 


. 1952, Sold at $100 to James | 10, Alta, 
; Sons. 


&: 


ea ear se deben- 
Dec. 31, 1952-66-71, $442,450. 
28, 1952, Sold at $100.54 and 

Co. Lia., J. L 


“ and Bankers Bond 
Mersea, Ont.—4%% deben- 


fietk 
eee 


. 
ts 


Ai 
oe 


4 
ee 
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: 
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; 
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£ 
: 
: 


if 


—44%.% deben- 
. ,000. Issued 
seid st $160.72 to Nesbitt, 


Tewnship of North eer Ont.4%% 
debentures, due Mar. 1, 1953-62-67, $91,069. 
Issued Feb. 8, 1952. Sold at $99.93 to Gaird- 


Ont.—4%% 1-15 


é 


$32,000. Issued Feb. 
$100.86 by Wood, Gundy & Co, Ltd., J. L. 
arenes & Co. Ltd. and Canadian Bank of | 


Tewnshy of Romacy, Ont.-—4%% de-| 
be: ue Dec. 31, 1952-71, $64,862. Is- | 
|sued Feb. 28, 1952. Sold at $100.12 to 
Harrison & Co. Ltd., J, L, Graham Ltd. | 
and Bankers Bond Corp. Ltd. 
Township of St. Vincent, Ont. —- 446% 
1953-67, $22, — j 
| Daly Co. Ltd. 

Township of West Ferris, Ont.—5% 1-20. 


1953-57, $372,500. Issued Feb. | year serial debentures, due "Apr. 1, 1953-72, | 
12, 1952. "sold at $100.50 to Mills, Spence & | | $142,500. Issued Feb. 25, oe — pri- 


| vately by Mills, Spence & Co. 
Upper Miramichi Sacto District 
} School, N.B. — 434% and 5% debentures, | 


Bought privately by Dom. Securities and | 
Eastern Securities. 


Vegrevitle School, Division 19, Alta. 
4%, 15-year serials (noncallable) deben- 
tures, due Feb, 1, 1953-67, $30,000. Issued 
Feb. 1, 1952. Sold at $06.02 to James 
°'- Nardson & Sons and Nesbitt, Thomson | 
« 0. Ltd. 

Viking Municipal Hospital, District No. 
— 5% debentures, due a 


| 1953-72, $110,000. Issued Feb. 8 


School, District 45, | Bought privately by Dawson, Hannaford | 
aes = (noncal- | McMahon and Burns 


1, 


1953-72, 


bentures, due . 
issued Feb. 1, 1952. Sold at $97.79 


ames Richardson & Sons and 
Thomeon & Co. Lid. 


Nenbitt, 


ets Sainte-Jeanne-D’Are de Mont- 


real — general mortga 
Aug. tL \osese, $1,200,000. 
1952 
Prets 
—4%% debentures, as Dec. 1, 
ve Issued Feb, 28 
a 


bonds, due 
ed Feb. 1, 
ane at $100 to La Corporation de 


Manicipality of Ste. Therese West, Que. 


1952-71, 


, 1952. Sold directly 


Parish of Repen y, Que.—442% deben- 
1 gns-a6 $77,000. Issued 


tures, due Dec. 
Feb, 9 ssid at 901.98 to 
Leclerc Inc. 
Peterb 


Rene-T. 


Reman Catholic Separate | 


orough 
| Schoe! Board—4'o°% debentures, due Mar. 


f Canaria. 
Tprotecesa’ Scheel Heard of 


Greater 


Mon .—4% and 44% debentures, 
due Feb. 1, 1953-67. yea Issued Feb. 


19, 1952. Sold at’ $95.53 to 
headed by A. E. Ames 
Bank of Montreal. 


a syndicate 
& Co. Ltd. and 


Provost School, Division 33, Alta.—4%2~, 


15-year 
due Feb. 1, 
1952. Sold at 
Sens and Ni tt Thomson & 


serials (noncallable) debentures, 
, $24,000, Issued Feb. 1, 
56 to oe Richardson & 
Co. Ltd. 
Reman Catholic School Commission of 


the City of Granby, Que.—4% debentures, 
time Dec. 1, 1952-71, $400,000.- Issued Feb. 


Londen, Ont—4% debden- 5 aad Sold at $97.59 to McNeil, 
Issued | Roman Catholic Schoo! Commission of 


Mantha 


ort” 4% and 4%4% 
Vv 952-56-6 


1-71, 


Rene-T. Leclere Inc. and Neshitt, ‘Thom: | 


son & Co. L 


Reman Cathiette School preyrys . 


St. Hubert, Que.—2%%, 3% 
debentures, due Feb, 1, 
$340,000. Issued Feb. 
$94.965 to o G. Beaubien & Co, 
Secheol Comm 
ie. ag Sanen . due Mar, 
fost ; Issued Feb. 20, 
0 


to Gaston Laurent Inc. 
—4% debentures, due Dec. 1, 1 
Issued Feb. 18, 1952. Sold at 
Laurent Inc. 


t 
Schee! Commission of the Town of Iber- | 
= Que.—2% and 4% debentures, 
$330,000. Issued Feb. 
at $95.69 to Credit Interprevin- } 


el Commission of the Town of Ste. | 


1953-55-72, 
Ltd. 


” 1953-62-67: 72 
| Securities 
14, 1952, care at | | Lad. Wood, 


of tptens’ Lets, | 


Schoo! Commission of St. Raphael 


a8 8 | 


$97.52 to | 


due 
12, 


Rese, Que.—4% debentures, due Mar 
ng tanec Feb. 1952. 


an 


ic. 


of the Village of | ferec at $24.75 to per share to 


1963-62-72, $196,000. 
i? 1952. Sold at $95.71 to Dube, Le- | | mon, shares offered at 65 cents per share 


1, 


L 
x 


tee 


te 


Ree 
i 


ef 


> | 


Ltd. and 
Village of Baie St, Paul, 

bentures, due Noy, 1, 1 

sued Feb,. 28, 1952. 


at $100. 

Villee of Cabane, Que.—4% debentures, 
due Dec. 1, 1952-61, $10,000. Issued Feb. 28 
1952. Offered over counter at $97. 

Village of St. Jovite, Que.—4% and 442% 
debentures, due Jan. 1, 1953-62-67, $152,500. 
aoe Feb. 28, 1952. Sold at $93.62 to P. M 

-Mars Inc, 

“ ge of St. Sauveur-des-Monts, Que.— 
4% debentures, due Jar., 1953-62, $27,000. | 
Issued Feb, 26, 1952. Offered over counter 
at $100. i 

| Willage of Wheatley, Ont.—494°> deben- 
| Somes due Dec. 31, 1982-71, $37,218. Issued 

Feb 1952. a at $100.12 to Harrison | 
| & Co ar J. L. Graham Ltd. and Bank- 

| ers Bond Corp. Ltd. 


CORPORATE BONDS 


British Colambia Forest Products Ltd.— 
15% 10-year convertible sinking fund de- 
bentures, to mature Feb. 15, 1962, $5,000,- 
000. Issued Feb. 15, 1952. Offered at $100 
and accrued interest by W, C. Pitfield & | 
Co, Ltd., Wood, Gundy & Co, Lid. and 
Burns Bros. & Denton Lid. 

Chemical Valley Realty Limited—.5"% de- 
| bentures, due Feb. 15, 1967, $110,000. Is- | 
sued Feb. 28, 1952. Offered at $100 by 
Isard, Robertson & Co. Ltd. 

Donohue Brothers Limited—4'2", 4°4°% 
and 5° first mtge. serial sinking fund 
bonds ‘A” & “B” series, to mature Aug. 
15, 1952-58 and Feb. 15, 1967, $3,500,000 
Issued Feb. 15, 1952. Offered at $100 and 
accrued interest by Wood Gundy & Co 
| Ltd. and Clement Guimont Inc. 

Dunlop Tire and Rubber Goods Com- 
pany Limited — 5% sinking furid deben- | 

tures, due Feb. 1, 1972, $3,000,000. Issued 
. 1, 1962. Offered at $98.50 and ac- 
jerued interest ene about 6.12% by 
| A. E. Ames & Co. Ltd 

Internations) Bank of Reconstruction 
| and Develo iy — 4% 10-year Canadian 
| dollar bor Of 1952, due Feb. 1, 1962. 
| $15,000,000. Issued Feb. 1, 1952. Offered 
| at $100 and accrued uvares by Dominion 
. Ltd, A. E. Ames & Co 
dy & Co. Ltd., McLeod, 
| Young, Weir & Co. Ltd., Royal ‘Secyrities 
| Corp. Ltd., L, G. Beaubien & Co. Ltd. 
| Bell, Gouinlock & Co. Ltd., Mills, Spence 
| & Co. Ltd, Greenshields & ‘Co. Inc 

tfield & ‘Co. Ltd., Gairdner & Co, Ltd., 
ames Richardson & Sons, Cochrane, Mur- | 
ray & Co. Ltd., Midland Securities Corp 
Ltd. Pemberton & Son Vancouver Ltd. 
and Eastern Securities Co. Ltd. 


i PREFERRED STOCKS 


Industrial A ce Corp. Ltd.—75,000 
cumulative redeemable con- 


ye at $41 per share by Green- | 
. Inc. and Wood, Gundy & | 


e.—3%% de- | 
. $15,000. Is- 
read over counter 





Town of ee 
and 4% cebentures. | COMMON STOCKS 


Canadian Silk Products Corperation —_ 
35,000 class “A” shares (no par. vau.e). Of- | 
yield 6.06% 
Coldstream Copper Mines Ltd, — Com- 
| by , . Davis L 
Cc 2 Alisobee on and Gas Ltd. 
—300,000 shares. ae $1.25 per share 


to Bain, New 
—500,000 shares } 
t value}. Offered | 
Ross, Knowles & | 


Souris Valley Off Ce. Ltd.— 1,250,000 com- | 
shates ‘without nominal or par | 
aes at aoe per share by Nes- 

bitt, Thomson & Co. Litd., W. C. Pitfield & | 

Co. Ltd. and Rene-T. Leclere Inc, 

Tri-Zene Ol) & Development Co. Lid.— | 
—100,000 shares offered at 20 cents per | 

share by Barclay W. Hambrook. i 


MARCH, 1952 


DOMINION BONDS 


a oe aires Seesnueces? Notes 
Mar i, i, Issued 
Bearing Tatere interest a “the rate | 


Sold to Bank of | 


|—#'s and 4% debentures, 
| 1953-57-67, $40,000. Issued Mar. 


| dames Richardson & Sons. 


| terest to yleld 3.80% 


| debentures, 


| due Feb, 1. 


} tures, due Apr. 


Le adak ce bcoaes 


epee Sore 


£000,000, - 
| aoren at $100 ard accrued 


I seca dh easter n 
_ than! Oaks and Ramany Securities 


MUNICIPAL AND PAROCHIAL | BONDS 


Beard of ™ Roman Catholic Sr? sol 
Commission of the City of Sherbrooke, 
ee ond 4% % Se - = 


ville, Q 
due Mar. 1, 1953-72, 60,000: 
| Issued Mar. 17, 1852. Sold at 37 to 
| Savard, Hodgson & Co, 
an of Fort William, Ont.—4%% and 
Sereeerems due April 15, 1953-76, 
Issued Mar. 31, Pe. oe 


Montreal and Mills, Spence & Co, Ltd. 

City of Jaeques-Cartier, P.Q.—3% and 
4% debentures, due Feb, 1, 1953-57-66, 

250,000. Issued Mar. 21, 1952. Sold at 

59 to Credit Interprovincial Ltd, 

City of Nelsen™ B.C. an debentures, 
due Sept. 30, 1954-66, $260,000. Issued 
Mar, 31, 1952. Sold at $95.51 to A. E 
Ames & Co, Ltd, and Canadian Bank of 
Commerce, 

City of Ottawa, Ont.—4% debentures, 
due Jan, 1, 1953-71, 000, Issued Mar, 
18, 1982. Sold at $ = to Equitable 
Securities of Canada Li 

ina, of St. Catbarinee’ Ont.—3*4 and 

» and 4% debentures, due Dec, 31 and 
fon 31, 1952-57-61-66-72, $1,108,832, Issued 
Mar. 3, 1952. Sold at $100.06 to Wood, 
Gundy & Co. Litd., A. E, Ames & Co, 
Ltd. and Bank of Montreal, 

City of Vanconver, B.C.—3%% deben- 


| qunes’ due Maar, 48 1072, $7,000,000. Tamaed 


Mar. 31, 1952. in U.S. by 
Salomon Bros, , Govinlock 
& Co. Ltd., Mills, Spence &, Co. and 
Odlum Brown Invest. Ltd. 

Corporation of the District of Burnaby, 
B.C.—4% and 4's% debentures, due Mar. 
| 1,1953-71 and Jan, 2, 1953-72, $1,852,000 
Issued Mar, 31, 1952. Placed privately in 
U.S. by Eastman, Dillon & Co. and 
McMahon & Burns Ltd. 

Corporation of the District of Maple | 

idge, B.C.—4%"% Gebentures, due Sept. | 

. 1953-71, $333,000, Issued Mar. 5, 1952. 
oe privately by McMahon &. Burns | 

t 


Corporation of La Petite Riviere, P.Q. 
due Jan. 1,/ 
31, 1952. | 
Sold at $95.69 to Garreau, Boulanger, Ltd. 
District of Surrey, B.C.—3% debentures, 
due July 1, 1964-71, $159,000. Issued Mar. 
1952. Bought privately by McMahon | 
& ‘Burns Lid, 
East Kildonan School, District No. i, 


ced privatel, 
Hutzler, 


| Man.--4% debentures, due Dec. 1, 1952-6), 


$146,000, Issued Mar, 1, 1952, Sold at) 
$95.26 to P. D, Curty & Co. Lid, and 


Greater Winnipeg Water District, Man.—- | 
4% serial debentures, to mature May 1,/} 


| 195372, $900,000. Issued Mar, 1, 1952, 1-10- 


} 
year maturities offered at $101.01 plus in- | 
and 6-10-year matur- | 
ities offered at $100 plus iziterest to yield | 
4% by Wood, Gundy & Co., Dominion 
Secur ities Corp. Ltd., A. E. Ames & Co. 
Ltd., Bank of Montreal and Royal Bank of 
Canada, 

Hanna Municipal Hospital, District No. 
9 Alta.—5%% 1-15 year serial debentures, 
due, Apr. 1, 1 perene Issved Mar. 
4, 1952. Soild at $98.55 to H. Dawson and 
James Richardson & Sons, 7 

L'Botel-Diou Notre-Dame de Assomp- 
tion de Jonquleres—5% debentures, due 
Sept, 1, 1962, $800,000. Issued Mar. 1, 1952, 
Sold at $100 to La Corporetion de Prets 


de Quebec, 
Lethbridge School District No. 51, Alta, 
sone debentures, due Apr. 1, 1953-77, 
$200,000. Issued Mar. 13, 1952, Sold at) 
$09.81 to Gairdner & Co, Ltd. 
Nerth Bay Separate School Board.—5%% | 
to mature Jan, 15, 1953-72, | 
$178,000, Issued Mar. 4, 1952, Bought pri- 
vately by Anderson & Co. Ltd., and 
Harris, MacKeen, Goss & Co. 

Parish of St, Antoine-des-Laurentides, | 
Que.—4'4°% 1-20 vear serial debentures, | 
due Feb, 1, 1953-72, $105,000, Issued Mar. | 
4, 12052. Sold at $95.13 to a syndicate 
headed by Savard, Hodgson & Co. Inc. / 3 

Parish of St. Piacide, Que.—4% deben- | 
tures, du@ Jan. 1, 1953-62, $15,000. issued | 
Mar, 30, 1952, Sold privately at $98. 

Reman Catholie School Commission of | 
the Town of Mount Reyal, Que.—4%% 
and 4% °% 1-20 year serial debentures, 
due Feb, 1, 1953-72, $425,000. Issued Mar. | 
4, 1952. Sold at $97.077 to A, E. Ames & | 
Co, Lid, and Royal Securities Corp. Ltd. | 

School Commission of the City of St. 
Jerome, Que.—4% debentures, due Apr, 1, 
1953-72, $275,000. Issued Mar. 18, 1952. 


| Sold at $87.44 to Credit Anglo-Francais 


Ltd, 

Scheol Commission of the City of Sil- 
lery, Que.—4% debentures, due Apr. 1, 
1953-72, $225,000. Iseued Mar, 17, 1952, 
Sold at $96.69 to Credit Interprovincial 
Ltd. and Garneau, Boulanger. 

Schoo] Commission of City of Thetford 
Mines, Que.—4% debentures, due Mar. }, | 
1953-72, $25,000, Issued Mar, 31, 1952. 
Sold privately at $100, 

School Commission of Repentigny, Quer. 
—4'% and 4°s% debenttires, due Nov. }, | 
1952-57-71, $257,500. Issued Mar. 10, 1952. | 


| Sold at $97.41 to Belanger Inc. 


School Commission of St, Georges-de- 
Beauce, Que.—4% and 4% debentures, | 
1953-62-72, $290,000. Issued 
1952. Sold at $97.17 to Rene-T. 

‘* Fugere & Co. { 


Mar. 10, 
Leclerc Inc. and Hamel 
Ltd. 

Scheol Commission of the Town of | 
Charlesbourg, Que.—4% debentures, due 
Apr, 1, 1953-72, $370,000, Issued Mar. 24. | 
1952. Sold at $96.39 to Garneau, Boulange | 
Ltd. and Credit Interprovincia). 

School Commission of Town of East 
Angus, P.Q.—4% debentures, due Oct. 1, 
1952-61, $25,000. Issued Mar. 31, 1952. 
Sold privately at $06.50. 

School Commission of the Town of Saln- 
berry-de-Valleysfield, Que.—4% de 
tures, due Jan, 1, 1953-72, $350,000. Issued | 
Mar. 11, 1952. Sold at $97.34 to Gairdner | 
& Co. Ltd. and Royal Bank of Canada. 

Town of Alliston, Ont.—4%°%, ‘eck oe 
serial debentures, due Apr. 1, ~67, 
$35,000, Issued Mar. 27, 1952. eel at 


} $100,029 to J. L. Graham & Co, Ltd. | 


Town of Arnprior, Ont.—4% debentures, | 
due Dec. 15, 1952-86, $18,464. Iesued Mar. 


| 14, 1952. Sold at $95.51 to Midland Secur- | 


ities and. Royal Bank of Canada. 

Town of Dunnville. Ont.—4°4% deben- | 
tures, due Mar, 1, 1953-72, $78,104. Issued | 
Mar, 10, 1952. Sold at $100.83 to A. E. | 


| Ames & Co; Ltd. | 


Town of Matane, Que.—4% debentures, | 
due Feb, 1, 1953-62. $150,000, Issued Mur. 
12, 1952. Sold at $96.86 to J. T. Gendron | 
Inc. and Dawson, Hannaford Ltd. 

Town ef Merriten, Ont.—4%% deben- | 
| tures, due July 1, 1953-72, $131,000, Issued | 
Mar. 20, 1952. Sold at $101.53 to Deacon, | 
Findley, Coyne Ltd. 

Town of Pont-Viau, Que.—4'2% and 5% 
debentures, due Apr. 1, 1953-62-67, $300,000. 
| Issued Mar, 19, 1952. Sold at $96.14 to 
| Rene-T, Lecters Ine, and L. G, Beaubien 

o. Lit 

Town of Port ae. Ont.—4'2% deben- 

» 1953-92, $250,000. Issued 
Soi at $98.91 to Bartiet:, 
and Dawson, Hannaford 


a. i 

Town of St. » Que.—4% and 4%% | 
debentures, due Apr. 1, 1953-62-72, $78 
Issued Mar. 25, 1952. Said at $99.31 to 
A. E. Ames & Co. Lad. 

Town ef Simeoe, Ont.—4%"% deben 


Co, 


to | 
y 


| er, Norris & Quinlan Ltd., Burns Bros. & | 


| 17, 1952. Sold at $99,75643 to yleld .979% 


| Burns Bros, & Denton Ltd., W, 
| & Co, Ltd., James Richardson & Sons, 


| Cathers & Co., 


id 5% by McLeod, Young, Wels Co. 


laxwell Limited — 5% sinking fund 
tures, to mane Mar. 1, te $1,200,- 
000, Dated Mar. 1, 1952. Offered at $100 
lus accrued interest to e 
ee 
res per eventure 
Harrison & Co, Lid, 


COMMON STOCKS 


The Bell Telephone Co. of Canada— 
Rights to shareholders covering 1,577,095 
com, shs. at $31.50 per sh.; one sh. for | 
each 5 shs, held, Rights covering 149,998 | 
shs. offered at 94 cents per ym A. E. 
Ames &. Co. Dom 

“. Co, Léd., | 


i Corp. Lid., Mcleod, | 
Young, Weir & Co. Lid., Nesbitt, Thomson 
& Co. Ltd., Greenshields & Co. 
i. G. Beaubien & Co. rer Geirdnes 
& Co, Lid, W. C. Pitfield 
James Richardson & Sons, Coduen, ion 
ray A Co. Lid., Fraser, Dingman & Co. | 2 
Bell, Gouinlock & Co, Ltd., Mills, Spence 
& Co, Ltd , Collier. Norris & Quinlan Ltd., 
Midland Securities Ltd., Burns Bros. & 
Denton Ltd., s A. Daly Co, Ltd., Mat- 
thews & Co., Dawson, Hannaford Ltd., 
W. C, Harris & Co. Ltd., Brawley, Cathers 
& Co., Harrison & Co, Ltd., Bartlett, Cay- 
ley & Co. Ltd., ultable Securities of 
Canada Ltd., Isaré tson & Co. eee 
Wills, Bickie & ¢o., Fry & Co. H. B. 
Housser & Co., me & Co. Ltd., Pem- 
berston Securities Ltd., The Western City 
Co, Lid., McMahan & Burns Ltd., Ander- 
son & Co. Lid, Walwyn, Fisher & Co. 
Ltd., Eastern Securities Co, Ltd., J. C, 
Boulet Ltee, Geoffrion, Robert & Gelinas 
Inc., Bankers Bond Corp. Ltd., F, J. Bren- 
nan & Co Ltd., Mactier & Co. Ltd., Mead 
& Co. Ltd,, on . Petrie & Co. Lid., 
Savard, H . Inc., Hamel Fugére 
& Cie Ltee, ones, S Meward Securities Ltd, 
Clément, Guimont Inc., Houston, Wil- 
loughby & Co, Ltd., Stanbury & Co, Ltd., 
O'Hrien & Williams, Charles H, Burgess & 
Co., MaeLeod, Ricidell & Co. 

Celuminda Metals Corp. Ltd.—-New issue 
of com. shs, offered at 65 cents per share 
by Seigneur Securities. 

Combine Drilling Co. Ltd.—750,000 shs. 
| offered at $1 per share by Trotter & Co. 
and McIntyre, Edmonton. 

Canadian “Chemical and Cellalese Co., | 
Ltd.—1,000,000 common shares (without 
par value). Offered at $15.50 per > aay | 
Nesbitt, Thomson & Co. fia. 

Gundy & Co, Litd., A. E. aeer Pi Co. Winds 
Dominion Securities Corp. L McLeod 
Young, Weir & Co, Ltd., W. o “Pitfield & 
Co. Lid, James Richardson & Sons, Gaird- 
ner & Co. Ltd.. Roya! Securities Corp Ltd., 
Greenshields & Co, Inc., ah urray | 
& Co, Lid., L. G. Beaubien & Ltd., 
Dominick Corp of Canada, Renect. Le 
clerc Inc., Pemberton Securities Ltd., eae i 


Denton Ltd., R. A, Daly Co, Ltd., Mills, 
Spence & Co, Lid., Ross, Knowles & Co., 

. C, Harris & Co. Ltd., Midland Securities 
Corp. Ltd.,.- Equitable Securities of Canada 
lAd., Osler, Hammond & Nanton Ltd., 
Bankers Bond Corp. Lid., The Western 
City Co, Ltd., Tanner & Co, Litd., Sydie, 
Sutherland & Driscoll Ltd., Eartilett, Cay- 
ley & Co. Ltd., Anderson & Co, Ltd, i F 
& Co., Eastern Securities Co. Ltd., 
Brennan & Co. Ltd., Carlile & McCarthy | $5 
Ltd., Houston, Willoughby & Co, Ltd., Mc- 
Mahon % i 0 Ltd., Okanagan Invest- 
ments Lid, D, M. Di n Investments 
Ltd. and Gillespie, Hart Co, Ltd. 

East Trecessep Gold Mines Ltd.—1,875,- 
000 shs. offered at 45 cents per share by 
Security Mines Co., Montreal. 

Ridgeway Petroleums Ltd. —500,000 shs. 
offered at 40 cents per share, by M. C. 
McLeod Investments. 

Skyline Oils 14d.—1,000,000 shs, offered | 
at 25 cests per share, directly by the 
company. 





APRIL, 1952 


DOMINION BONDS 


Gevernment of Canada Treasury Bills— 
pre Juiy 4, 1952, $75,000,000, Issued Apr. 
. 1952, Sold at $99.76217 to yield .956%. 

Gevernment of Canada Treasury Bills— | 
Due July 18, 1952, $750,000,000, Issued oor. 


PROVINCIAL BONDS 


The Hydro-Electrie Power Commission | 
of Ont. (guaranteed as to principal and in- | 
terest by the Province of Ont.)—4% donds, | 
to mature Apr. 15, 1968, $50,000,000. Dated | 
Apr. 15, 1952. Offered at $99.and accrued 
interest to yield 4.08% by McLeod, Young, 
Weir & Co. Ltd., Wood Gundy & Co, Ltd., 
Bell, Gouinlock & Co. Lid., Dom. Securi- 
tles Corp, Ltd., Mills, Spence & Co. Lid., 
A. E. Ames & Co, Lid., Royal Securities 
Corp. Ltd,,. Midtand Securities Co Ltd., 
Dawson, Hannaiord Lid., Cochran, Murtay 
& Co. Lid., Harrison & Co. Litd,, Fry & 
Co., Matthews & Co., Collier, Norris & 
Quinlan Ltd,, R. A, Daly Co. Lid., Gaird- 
ner & Co, Lid., W. C, Pitfield & Co. Ltd., 
C. Harris 





Equitable Securities of Canada Ltd., An- 
derson & Co, Ltd., Bankers Bond Corp. 
Ltd., Bartlett, Cayley & Co. Ltd., een 
J. L. Graham & Co, Ltd., 
Charles H, Burgess & Co.. Fleming & on 
and Walwyn, Fisher & Co. Ltd 

Provinee of New Brunswick—4%% 20 
year sinking fund deberitures, due Apr. 
| I, 1972, $10,000,000. Issued Apr. 1, 1952. 
| Offered at 98.702% and accrued interest 
| by Halsey Stuart & Co, Inc., Union Se-| 
curities Corp., Salomon Bros. & Hutzler, | 
ne Higginson Corp., Blair, Rollins & Co. 

Inc., Cofiin & Burr Inc., Harris, Hall & 
Co. Inc., Hayden, Stone & Co., Horn- 
blower & Weeks, Paine, Webber, Jackson 
| & Curtis; Stroud & Co. Inc.: American 
Securities Corp., Wm. E. Pollock & Co., 

Inc., A. M, Kidder & Co., The Milwaukee 
Co., Thomas & Co., Byrd Brothers, gues | 
e Co., H, M. Payson & Co., Mackall & | 

‘oe. 

Frovinece of te eee | 
debentures to mature Oct: 1, 1953, $12,600 
| 000. Issued Apr. 1, 1952. "sold to Credit | 
Interprovincial Ltee, Anderson & Co. * rt 
Equitable Securities of Cariada Ltd., 

Daly Co, Ltd., J. L. Graham & Co. Miia 
and W. C. Harris & Co, Ltd. 


MUNICIPAL AND PAROCHIAL BONDS 


City of Grand’Mere, Que.—2’% and 4% 
debentures, due-May 1, 1953-62-72, $500,000. 
Issued Apr. 23, 1952, Sold at $94.14 to 
Gairdner & Co, Ltd., Casgrain & Co, Ltd. 
and Dawson, Hannaford Ltd. 

City ef Guelph, Ont--4% debentures, 
due Feb. 1, 1 72, $250,000. Issued Apr. 
7, 1952. Sold at $98.318 to Mills Spence 
& Co. Ltd. 

City of Mentreal—2% serial debentures 
(payable 1n. U.S. currency) due Oct. 15, 
1953-72, $15,850,000, Issued Apr. 15, 1952. 
Sold privately to Kuhns, Loeb. & Co., 
Glore, Forgan & Co., Salomon Bros. & 
Hutzier, Gairdner & Co. Ltdi, 
Interprovincial, ava 
Lid., J. ¢. PS Co. 

Cayley & Co. Ltd. and Ghariee 12 

City of Peterborough, Ont.—4% 

449%, debentures, due Dec. 31, 1952-61-66 
Th, $872,832. Issued Apr, 23, 


| 


City of 64, Jerome, Que.—3% and 45% 
debentures, due Mar, 1, 1953-62-72, $170,000. | 
Banque “Cab 7, 1952. Sold at $94.60 to 

ue adjenne Nationale. Casgrain 
Co, Lid., M . Young, Weir & Co. © 
Ltd, and MeN Mantha, 


City of Sanit Ste. Marie, Ont —4%% 1-20 
| year debentures, to oe Apr..1, 1953-72, 
$495,000. Issued Apr, 1, 1952. Offered at: 
1-5 year maturities—so' Sh © fu peur nomen ' 
ities ‘ot 450% by Deacon, Findley, | 


mrneee Falls; P.Q.—2*¢t and 
May 1, 1953-62-72. 


Issued Apr 2, 1982, Sold at 
Giénen, Ne -4%4% ond 44% 
due Apr. 1, 1953-62-22, 
Fecutition Corp. Lich 
Corp. 
Securities Corp. Lad. and Royal 


‘Spence Casile-Ledue 
| shares oftered at 
ahi te ae ae, Calgary. 


: 


eae 


| Issued Apr. 


| Harris & Co. 


| 5% sinkine fund bonds Series 
| Offered at $99 and accrued interest, 


of L'lle Verte, se —+% 
1, 1953-62- 

» ao ae ey 
Se aie Fire hin ahaa, 
Aaa debentures, o> aaly 


Issued 
ya a 


of 
debentures, due Jan. 1, 1953-72 
. 28, 1952, Sold pri- 


Odilon-de-Granbourne. 
e.—4% See due Nov. 1, 1952-71, 
ote, Issued Apr. 30, 1952, Sold directly 


Rocky Mountain House Hespital ae 
Alta.—5%4% debentures, die Ma 
aie Issued Apr, 10, 19 
$98.56 Dawson Hanneford 
MeMahon and Burns Lid. 
Sehee] Commission. of 
Que. —4% and 442° debentures, due Apr. | 
+ 1953-62-72, $75,000. Issued Apr. 16, 1952. 
suid at $98.44 to Gaston Laurent Inc, 
Scheel Commission ef Christ-Rei, P.Q. 
~4% debentures, due April 1, 
$141,000.. Issued April 1, 1952. 
$98.60 to Rene T. Leclerc Ing. 
Scheel Commission of City of Lachine, 
ue.—4% debentures, due May 1, 1953-72, 
10,000. Issued Apr, 15, 
101 to Nesbitt, T> .mson & Co., Lid 
toyal Bank of Canada and Rene-T.. Le- | 
clere, Inc. 
_Sehool Commission ef Clapham, Que.— | 
%e and 442% debentures, due Apr. 1, 1953- | 
55-57, $65,000. Issued Apr. 15.1952. Sold 
at $98.02 to Syndicat Laurentien Inc. 
Scheol Commission of Mont-Laurier, | 
Que.—4% and 4% debentures, due Feb. 
1, 1953-57-72, $140,000. Issued Apr. 15, 
1952, Sold at $97.66 to Banque Canadienne 
Nationale and Cre*tit Interprovincial Ltd. 
School Commission of Notre-Dame-des- 
Laurentides, Que-4% debentures, due 
Jan, 1, 1953-72, $85,000. Issued Apr. 
1952, Sold at $87.44 to J, E, Laflamme 


Sold at | 


Ltd.,'La Corporation de Prets de Quebec, | 
= Dube and Co. and Grenier, Ruel. & | 


School Commission of Township of Ner- | 


mandin, Que,—4% and 4%° debentures, 
due Apr. 1, 1953-62-72. $250,000. Issued 
Apr. 8, 1952. Sold at $95.29 to J, E. La~ 
flamme Ltd., La Corporation de Prets de 
Quebec, Oscar Dube & Co. 

Torente of iecuea Ont. an” de 
tures, due Dec, 20, 1952-67 $875,521. 
Issued’ Apr, 30, 1953. Sold at $99.52 and | 
poo to Harrison & Co. Ltd., Goulding, 
& Co., J, L. Graham & Co. Lid 

and Bankers Bond Corporation. 
Tewnshiy of Cornwall, Ont,—5% 


Issued Apr. 18, 1952. Sold at $99.52 and 


$93.226 to a. syndicate headed by Harison | 


& Co. Ltd. 

Township of Lendon, Ont.—4%:% de- 
bentures, due Apr. 15, 1953-72, $65,000. 
Issued Apr. 29, 1952. Bought privately 
by Dominion Securities Corp. Ltd. 

Town of Kentville, N.S.—4% and 4%% 
| debentures, due May 1, 1953-02-72, $200,000 
| Issued Apr. 
Dominion Securities Corp. Ltd. 

Town of Montreal Wést, P.Q.—44% de- 
bentures, due May 1, 1953-72, $100,000. 
Issued Apr. 1, 1952. Sold at $99.35 to 


| Wood, Gundy & Co. Ltd. and Royal Bank | 
| of Canada, 


Town of St, Eustache, Que.—3°: de- 
bentures, due Apr. 1, 1953-62, $42,500. 
7, 1952. Sold at $93.84 to 
Rene.-T. Leclerc, Inc. 

Town of Westen, Ont.—4%% and 5% 


| debentures, due May 15, 1953-67-72, $1,034,- 


000. Issued Apr. 10, 1952. Bought, pri- 
vately by Bankers Bond Corp. Ltd. and 
J. L. Graham & Co. Ltd. 

Village of Casselman 


due May 15, 1952-72, $185,000, Issued Apr. 
29, 1952. Bought 
Bros: &. Denton L 
Village of Deschenes,, 
4%% debentures, due 
$35,000. Issued. Apr. 
$94.53 to P. M. Cing-Mgars, Inc. 
Village of St. Cesah}, Que.—4°> 
bentures, due Nov, 1, 1852-65, $20,000. Is- 
sued Apr. 30, 1952. Sole directly at $100. 
Village of Woodbridge, Ont.—5% deben- 
tures, due Apr. 15, 1953-72, $92,000. Issued 
Apr. 16, 1952, aT at $9857 to W. C, 
td. 


Que.—4% and 
‘or. 1, 1953-62-67, 
1952. Sold at 


CORPORATION BONDS 


Canada Iron Foundries Lid.—5% sink- 


ing fund debentures, series B, due Apr. | 


15, 1969, $2,000,000, Issued Apt. 15, 1952. 


+ Offered af $100 and accrued interest to 
| yleld 5% by McLeod, Young, Weir & Co, | 


& Co. Ltd. 
Properties Lid.— 
“B,” due 
Issued Apr. 1, 19652. 
to 
yield about 5.10% to maturity by L, G. 


Ltd. and Wood Gundy 
Canadian Liquidaire 


Apr, 1, 1967, $809,000. 


| Beaubien &- Co, Lid 


Dominion Tar & Chemical Co. Lid.—5% 
sinking fund debentures, 1952 series, to 
mature Apr. 1,+ 1967, $10,000,000. Issued 
Apr. 1, 1952. Offered at $100 and accrued 
interest by Wood, Gundy & Co, Litd., 
Greenshields & Coa, Inc., W. C. Pitfield & 
Co. Ltd., Societe de Placements Inc., Nes- 


bitt, Thomson & Co Ltd., A. E. Ames & | 


Co. Ltd., Dominion Securities Corp. Ltd., 
Royal -Securities Corp. Lid., 
Young, Weir & Oo,, Ltd., James Richardson 
& Sons, Burns Bros. & Denton Ltd., Gaird- 
ner & Co, Ltd., Cochran, Murray & Co. 
Lid... W. C. Harris & Sas Ltd., Midland 
Securities Corp Ltd., 
Co., Ltd., Rene-T. Lettre Inc., R. A. Daly 
Co, Ltd.. Equitable Securities of Canada 
Ltd.. Bankers Bond Corp, Lid., Savard, 
Hodgson & Co, Inc., Pemberton Securities 
Ltd., Eastern Securities Lid. and Cornell, 
MacGillivray Ltd. 

Fahralloy Canada Lid.—5'%"% first mige. 
sink fund bonds, series A. to mature 
Apr. 1 
} Sold privately to Bankers Bond Corp, Ltd. 

Forane Limitee-—4'%, 5% and 50% 
ficst moggage bonds, series A, due Apr. 
1, 1953-54-60-66, $850,000. Issued Apr. 1, 
1952. Sold at $100 and accrued interest 
by Clemenj, Guimont Inc. 

Krey Olis Ltd.—5% convertible sink- 
| ing fund debentures, Series “A”, due 
Apr. 1, 1967, $1,500,000. Issved Apr. 1, 
1952. Sold at $100 and accrued interest 
to yield 5% to Nesbitt, Thompson & Co. 

Laurenstide Acceptance Corporation Lid. 
—54% convertible sinking fnud deben- 
| tures, series “A”, to mature Apr. 1, 1962, 
$600,000, Issued Apr. 1, 1952, Offered at 
$100 and accrued interest to yield 5%% 
by Gairdner & Co. Ltd. 

Miller Pyrcz Petrolewms Lid.—5% con- 


vertible sinking fund debentured, series | 


A, due Mar. 15, 1962, $300,000. Issued Apr. 
30, 1952. Offered at $100 by Sydie, Suther- 
| land & Driscoll Lid, and H. J. Bird & Co. 


St. Lawrence Cerporation Limited—5% 
first mige. sinking fand bonds, series A, 
to mature Apr. 15, 1972; $22,000,000. Issued 
Apr. 15, 1952. Offered at $100 and accrued 
interest by Dominion Securities Corp. Ltd., 
W. C, Pitfield & Co. Lid., Nesbitt. Thom- 
son & Co, Ltd., Wood, Gundy & Co, Ltd., 
=~ Securities Corp. Ltd., Gairdner & 
Beaubien & Co. Ltd., Credit Inferprovin- 
celal Ltee, Midland Securities Corp. Lid., 
Rene-T. Leclerc Inc., I sminick Corp. of 


Canada, Burns Bros, & Denton Ltd., Ross, | 


Knowles & Co., Cochran, Murray & 

Ltd., Collier, Norris & Quinlan Lid, R. 

Daly Co, Lid.. ers Bond Corp. a” 
Western Sig pany Ltd alwyn, 


Pisher &,Co. Lid.. Matthews & Co., An- | 


derson & Co), Fry & Co. Mactier & Co. 


& Co. 
at Co, Lid. & Houston, Willoughby 
& Co. Ltd. 

St. Lawrence Corporation Limited — 
4% first rotue. sinking fund bonds, series 
B, due Apr. 15, 1972, $8,000,000. Issued 
Apr. 15, 
States. 

Young and Gore Tugbest Ce. 144.—5 4% 
first ‘closed yuortaase sinking fund bonds, | 
due Mar..1, 1960, $250,000. Issued Apr. 28, 
1932. tiered at $99. by Pemberton Secur- | 


PREFERRED STOCKS 


rational Utilities Corporation — 
shares $1.40 cumulative convertible 


Chateauguay, | 


1953-67, 


1952. Sold art 


7, | | Clement, 


m- | 


serial | 
debentures, due Apr. 1953-62-72, $875,521.07. | 


29, 1952. Sold at $109.069 to| 


Roman Oatholic | 
| Separate School, Ont.—5%%% debentures, 


rivately by Burts 


de- | 


McLeod, | 


G. Beaubien & | 


» 1968, $600,000. Issued Apr. 15, 1952. | 


Ltd., Greenshields & €o, Inc, L. G./1 


. Placed privately in United | 


wnat ieserbapid fans 
¥ . Offered a are - 
2 SOE ey Sele: 


Erhns Rew Ot L4a.—750,000 shares of- 
fered 2t per share by Harrison & Co. 


i 


MAY, 1952 


| Goeverkment of Caneda Treasury ae 
| Due Aug. 22, 1952, $75,000,000. Issued M 
22. 1952, Sold at $99. 74654 to “yield i 
Gevernment eof Canada Treasury Bil 
Due Aug. |, 1953, $75,000,000, Issued May | 
1, 1952. Sold at LPtnee, gee 295%. 
Treasury eters 


Gevernment of 
—Due Nov, 1 ish ™$200,000,000. 
May 1, 1962. Bearing interest at ine rate | 
of t%% per annum. Sold to Bank of can. 
ada at par. 

MUNICIPAL AND PAROCHIAL BONDS | 

Bow Valley Scheel Division, Alts.—4%% 
'debentures, due June 1, 1953-67, $45,000. 
| Issued May 27, 1952. Sold at $98.28 to Mc- 
| Mahon & Burns Ltd: 
| Clty and Ceenty of Saint John, N.B.— | 
4¥e%, 444%, 424% debentures, due May 15. | 
| 1953-5 7-62-72, $329,000.. Issued May. 23, 
| 19562. Sold at $90.88 to Dominion Securi- 
| ties Corp., F, J. Bremman Co, Ltd. and 
| Bank of Montreal. 

City of aoneees Ont.—4%, 444% de- | 
bentures, due May 1, 1953-72 and i. hy | 
| ieee ~72.. $3,120,472.47. Dated June 1, 1952 
Sold at $100.58 to McLeod, Young, Weir & | 

| Co. Ltd, Bell, Gouinlock & Co. Ltd. and | 

Mills, Spence ‘& Co. Ltd, j 
City of Kelowna, B.C.—412% debentures, | 
| due July 15, 1953-67, $150,000, Issued bay | soen 
122, 1952. Bought privately .by Wood 
| Gundy & Co. Ltd, and Okanagan Invest- 
ments Ltd 

City of Sillery, Que.—3%. and 4% deben- 

| tures, due May, 1, 1953-57-72, $317.500. Is- | 
sued May 20, 1952, Sold at‘ $95.37 to 
Guimont Inc., Legueux and 

| Desrochers and L. G. Beaubien & Co, Ltd. | 
| City of Trafl, B.C.-4%% debentures, | 
due Juty 2, 1953-62, $46,000. Issued May 
16, 1952. Bought privately by. Nesbitt, 

Thomson &.Co, Ltd 

City of Welland, Ont, — 44% and 4%% 
debentures, due June 1, 1952-62-72, $236,- 
500. Issued May 28, 1952. Sold at $102. 052 | 
to Imperial Bank of Canada and Anderson 
| & Co, Ltd, . 

Coanty of Haldimand, Ont. — 414% de- | 
| bentures, due July 2, 1953-72, $285,000. Is- 
sued May 2, 1952. Sold at $100,3035 to 
Canadian Bank of Commerce. | 
| District of Oak Bay, B.C.—3%2% deben- 
"| tures, due Dee. 1, 1952-60, $9,000, Issued | 
May 31, 1952. Sold at $98 to McMahon & | 
Burns Ltd, 

District of Oak Bay. B.C.-3%% deden- | 
tures, Cue Apr, 15, 1953-57, $102,000, Is- 
sued May 31, 1952. Sold at $100.895 to } 
Dominion Securities Corp. and Canadian 
Bank 6f Commerce. 

District of Saanick, B.C. — 35%, 3%%, 

debentures, Gue Oct. 15, 
Issued May. 29, 1952. 
Gouinlock & | 


and 4% 
$1,600,000, 
privately by Bell, 


374% 
1962-81, 
Bought 
Co. Ltd. 


44%, 4°4% debentures, due June I, 1953- 
62-72-82, $1,310,000. Issued May 20, 1952. 
Seld at $87.85 to Dominion Securities 
Corp. Litd., A. E. Ames & Co, Lid., Wood, 
Gundy & Co, Ltd., Imperial Bank, Equit- } 
lable Securities of Canada Ltd., Neshitt, | 
Thomson & Co. Ltd., J. L. Graham & Co. 

Ltd. Cochran, Murray, Tanner & Co, and 
|} Bank of Montreal, 

Imprevement District of Atikekan, Ont, 
—5%%% debentures, due July 2, 1952+62,/ 
$100,000. Issued May .16, 1952. Bought 
privately by Bankers Bond Corp, and 
Harrison & Co 

Municipality of County ef Cape Breton, 
N.8.—4%*> debentures, due Mar. 1953-62, 
$13,000. Issued May 29, 1952. Sold at 
$101.295 to Wood, Gundy & Co. Lid. 
| Nipawan Union Hospital District, Sask, 
—5% 20-year equal annual installment de- 
bentures (noncallable), due Dee. 1, 1953+ 
72, $160,000. Issued May I, 1952. Bought 
| privately by James Richardson & Sons. 

Parish of St. Hubert. — 4% deben- 
tares, die Jan. 1, 1953- ed y 
May 31, 1952. Sold siecohie at $97.50, a 

Regina Public School District, Sask, 
42%, debentures, due July 1, 1953-72, 
$400,000. Issued May 27, 1952. Sold at} 
$99.537 to Dominion Securities Corp; and 
James Richardson & Sons. 

Keman Catholic Scheel "Commission of | 
Hudson, Que.—3%2% and 4% debentures, | 
due Apr. 1, 1953-58-72, $325, 000. Issued | 
May 27, 1952: Sold at $96.52 to LG. Beau- | 
bien & Co, Ltd, and Dominion’ Securities | 
Corp 

eatin Catholic Scheel Commission of | 
City of Neranda, Que.—33i% and 4% de» | 
bentures, due June 1, 1953-58-72, $320,000, | 
Issued May 17, 1952. Soild at $95.21 to A, E. 
Ames & Co. Ltd. and Royal Bank of Car~- | 
ada. 

Roman Cathelic Separate Schoo! Board | 
No. 16 of the Township of Normanby, Ont, | 
—5% debentures, due July 2, 1953-72, $25,- | 
000. Issued, May 16, 1952. Bought privately | 
by Bankers Bond Corp 

Reman Catholic Gansiaite fKehool piore | 
ef Walkerten, Ont.—5'4% debentures. due | 
Apr 1, 1953-72, 73,000, Issued May 15, 1952, | 
Bought privately by Bankers Bord Cerp. 

Resasn Cathelic Board of Scheol Com- | i 
mission of Town of Waterieo, Que:—3's% | 
and 4% debentures, due Jan, 1, 1952-62- 72, | 
| $342,000. Issued May 5, 1952. Sold at $96.40 
to Deminion Securities Corp. Lid., L. G 
Beaubien & Co. Lid, and Bank of Monts 
real 

St. Simon-de-Drammoend, Qae..— 414% 
debentures, due June 1, 1953-72, $244,000. | 
Issued May 12, 1952. 


| $417,085. Issued May 
Edmonton Schoo! District, Ne. 7, Alta,— {| $100.07 to Equitable ‘Securitieggat Canada | 


| yield 3.50% by Hervison & Com 
Sold at $34.36 to Rene | debentures, series 


ae 


ee 


be Peps 
tr of Lease, Ont ~4h% 
be due ae 15, 1053-62, 
Ler gm priva 


Sa 


i 


by eet 


te ie in Oo Corp © 
Town of Mentmerency, FP. — 1%, 4% 
debentures, due May 1/1 ref 1. + 
Issuea May 12, 1951 Sold at $95.43 ta 
AE Ames & Co, Limited. Pee 

Tewnship of Nerth York, Ontarie—3% 

ee aie an peer tb eeea cies mee oy 
ay va 
E oe Securities of Canada Limited.- 
Oakville. Ont. — 5% deben- 
t hearnes due June 15, 1983-72, $571,000. Issued!" 
May 29, 1953. Bought privately by wees} 
Gundy & Co, Lid. 
Town of St. Joseph-de-Serel, Pr. 
4% debentures, due May 1, 1 
$240.000, Issued May 19, 1952, Sold 
$94,285 to Gaston Laurent Ine. 

Town ef Thoreld, Ontarie—4% deben- 
tures, due June 2, 1953-67 end June - 
1953-72, $86,622. Issued May 21, 1962. 
at $99.00 to Midland Securities. Corp. 

Royal Bank of Canada. : 

Town of Vankleek Hill, Ont.4%% de- 
bentures, 1-10 years, $11,500. Issued May 
12, 1952. Sold privately te R. A, Daly Co, © 


Town of Victoriaville, Que. 3%, 4%°* 
debentures, due April 1, 1 72, 5 
000, Issued May 15, 1952. Sold at $95.00 
to Nesbitt, Thomson & Co. L 
Gairdner & Co, Ltd, 

Tewn of Witkic, Sask.—5% cee 
due May 1, 1953-72, $60,000, Issued May i 
1952. Bought privately by Dawson, 
ary hie ¢ Chatham, Que.—4%, and 

ewnship o ee. 
444% debentures, due Jan. 1, 1953-66-87 
$57,000. Issued May 5, 1962 Sold at $96.04 
to P. M  Cing-Mars Ine, 

Tewnship of Etobicoke, Ont. —5% de- 
| bentures, due June 30, 1953-72, Siat we: 
Issued May 26, 1052 Sold at $97.91 
Mills, Spence & Co. Ltd, 

Township ef Files Roman Catholic Se 
arate School, Distriet Ne. 6, aaNet. 
year serial debentures, due Dec. 

72, $40,000. Issued May 31, soa. 


ee 
vol * 


and 


® 


privately by Harris. Mackeen, Goss & 


Tewnship cf C rantham, Ontacle 44, i 
5% debentures, due wee ts 1, 1953-62-67- 
, 1962... Said at. 


and Gairdner & Co, Ltd 

Tewnship of Intisfail, Alte.—4%% :de- 
bentures, due May 1,. 1953-72, Is- 
sued May 9, 198%.° Sold privately te 
Anderson & Co. Lid, 

Township ef Trafalgar, Ont.—4%% 
bentures. due Dec. 15, 1952-66, $125, 
Issued May 5, 1952, Sold at $98.20 to 
Spence & Co. Ltd. 

Trenton Separate School ninte Sun 
debentures, due Aoril 1, 1953-72, $100,000, 
Issued May 9, 1952. Sold’ privately to Mar- 
re Mackeen, Goss & Co. and Anderson-4., 

Village of Bale St» Paul, wea de- 
bentures, due Sunset 1963-67, Is- 
sued May 31, 1952. Sold di "at at ibe, 

Village of Causapsesl, Que.—4% deven- + 
tures, due Apr, 1, $25,000. Issued 
May 31) 1952: P Gold da 


1953-62, = Se 
Village of Kinnaird. B.C. — Gm debe 
| tures, due April 1, 1953-72, $73,000,- 


sued May 15. 1962. 


AE. aroes & 
ee or = 
tures, due Noy, 1, 1952-71. $82,000. - 
May 30, 1982, Sold at $100.52 to McMahon. 
| and Burns Ltd. 

Village of Notre-Dame-du-Lac, Que, « « 
4% and 4%% debentures, due A 


Reve privately by 


} 1953-62-72, $18,500. Issued Mey Sr i 


at $96.10 to Dube, Legare: & 

Village of Stoney Creek, Ont. — 4% % | 

debentures, due 1952-T1, $88,000." 
May 31.°1952. Bought privately by. 
| Gouinlock & Co, Ltd, : 

Village of Val- nents Que. — am de- 
bentures, due Oct, 1953-62, $5,000. 
sued May 21, 1952. Seid directly at: 

Walker Sehee! District Ne. 1S, 
| 494% debentures, due June t, 1953-62, . 
000. ‘Issued May -27, 1952. Sold at $94.19 ta 
| McMahon’ and Burns Ltd. 

Wheatland Scheol Division Ne. 40, Al 
—4%4% debentures, due June 1, 1953+ 
$30,000. Issued May. 27, 1952. Sold at $99.38 s 
to Dawson, Hanneford Ltd. 


100.. 


“a s 
CORPORATE BONDS 


Alarminum Compsny of Canada, Limite » 
| e@ —3%% sinking fund debentures, due 
| May: 1, 1970, $90,000,000. Issued May “1; * 
1952. Offered at $101.50 (U, S. funds): by 
| The First Bostor: Corporation. 

Bickie-Seagrave Limited — 514% firs. 
mectenes sinking fund bonds, due 

1955-72, $000,000,, Issued May 21, 
| Betered at $100.00 atid accrued eB 

pany Ltd, 

British Colunrbis Telephone Oo. 

D, due Mar, ae 


T. Leclerc, Inc., L. G, Beaubien & Co. Ltd. | $8,000,000. Issued May 7, 1952. Gutered ay 


and Dawson, Hannaford Ltd. 

School Commission of Beaupre, Que. at 
3% and 4% debentures, due May 1, 1953- | 
56-82, $70,000. Issued May 26, 1952. Sold | 
at 897.917 to Desjardins, Coutyre Inc. 

Scheot Commission of Filfatrault, Que, 
— 4% debéntures, due May 1, 1963-72. 
$365,000, Issued May 31, 1962. Sold pri- | 
vately . at $95.89. 


Anne-des-Monts, Que.—3% and 414% de- | 
bentures, due Apr. 1, 1953-55-47, $100,000. 
Issued: May 12, 1952. Seld at $97.23 to 
Dube. Legare & Co. 

School Commission of Port Alfred, Que. | 
—3% and 4% debentures, due May 1, 1953- 


» at $94.02 to Dawson, Hannaford Ltd., Bank 
of Montreal and J. T. Gendron Inc. 

Scheet Commission of Ste. Anne, Que. | 
—4% and 4%% debentures, due Feb. 1, | 
| 1953-58-47, $275,000. Issued May 20, 1952 | 
Sold at $96.61 to J. E. Laflamme Ltd., La 
Corporation de Prets de Quebec, Oscar | 
| Dube & Co. and Grenier, Ruel & Co 

School Commission of St. Fereol, Que.— | 
| 34% ,4°% and 4% debentures, due June | 
1, 1963-56-62-72, $100,000. Issurd May 19, 
1952 Sold at $98.115 to L.. G. Beaubien & | 
Co. Ltd. 

Tews of St. Georges, Que.4% deben- | 
tures, due June 1, 1953-72, $37,500. Issued 
May. 31, 1952. Sold directly at $100 and | 
$99.50 

School Comsstenton of Tewn of Matane, 
= —4% and 4%% debentures, due Mar. 

1953- 64-72, $400,000, Issued May 13, 1952. 
Sold at $96.50 to La Corporation de Prets 
“* Quebec, J,. E. Lafiamme Ltd., Oscar, | 
Dube & Co. and Grenier, Ruel & Co. Inc. 

Sehoo!l Commission of Village of Naud- 
| ville, Que.—4% and 416% debentures, due i 
June 1, 1953-60-€7, 000. Issued May | 
28, 1952. Sold at $96.27 to Bank of Mont- | 
real, L. G. Beaubien & Co. Ltd. and Daw- | 
son, Hannaford Ltd, 

Trustecs of Municipality et | 
Shawinigan Falls, Que.—3% end 4% de- 
bentures, due June 1, 1953-57-67, 000. 
Issued May 19, 1952. Sold at IT to 
Banque Canadienne Nationale and Mor- 
gan, ares & Robertson. Ltd. 
| Spirit River Scheel Division No. 17, Alta. 
—4*%"> debentures, e June 1, 1983-02. | 
$25,500. Issued May 7, 1952. Sold at $99.18 : 
| to McMahon and Birns Ltd. } 

Tewn of Antigonish, * §.—4% and 4%% | 
| debentures, due June 1, oes os ote ‘ie | 
| Issued May 21, 1992. Sold at sit. 216 to} 
Wood, Gundy & Co. Lid. and Eastern Se- | 
| curities Co Ltd. 

Towns of Bridgetown, N.S.—4°> and 416% 
| deberitures, due June 1, 1953-02-72, $74, 


| accrued intérest by saat 


sinking fund debentures, due M 
Scheo! Commission of Parish of Ste. | $20,000,600. Issued May’ i, 1952. 


|fund debentures, Series A, dué 


fered at $99.00 and accrued interest 
62-72, $354,000, Issued May. 27,: 1952. eee ile 5.08% by Nesbitt, Thomson & Ca, 
| shields & Co. Inc, Dominion mw 


i 
| May 1, 
11952. Offered. at $100 


| $99 by a syndicate headed by” ¥. 
field & Co. Lid 

Canadian Deralta Gas and Otts Limited 
—1%, 5% convertible sinking fund deben-* 


| tunes, series A, due ear Ae 15, 1982, ft $00.00 and 


| Issued May 30, 1942 
ze King Us 
15, 1 


on 
vately to A. E. Ames & Co. Lid. and il 


we 


Csnadian Westingheuse Co, 


First Boston Corporation. 


Dominion Stores Limited—3«, : 
Of. 


1, 1952, 
te” 


1952, $5,000,000. Issued May. 


at 
* 


W. ©, Pitdeld & Co, Lad, 
| Corpn. Ltd.. Wood, ane & Co, LAd) and 
Burnt Bros. & Denton 
gE. B. Eddy Soesemes aed mo 
sinking fund 4%4¢% bonds, Series C. to 
ture May 1, 1969, $4,800,000. Issued. ‘day 4 
| 1952.. Offered at $100 and acerued ini 
by Wood, Gundy & Co, Lid. - 
Irving Oi! Corapany, Limited -- 5% 


| sinking fund debentures, Series A, 


| May 3I, 1967, $6,000,000; Issued May 

| 1952. Oftered at $100 and in 

| to yield 5%% by McLeod, ¥ 

| Co. Lid. and FP. J. Brennan & 
Jobn Labatt Limited—5% 


a 


| debentures, Series BB, due aan es 1, 
| $2,250,000. 


Fa ce.t 


t trust 
1983-87, 


and acerued interest 

Greenshields & Co. Inc. 
Saint John Dry Dock Ce, 

fund sehentnen, due 


: $1, 
fered a. 
5%% by 
Nesbitt, 


& co. te 


Royat tec 


| & Ge. bid. 


Richardson & Sens and } 


\Issued May 27, 1952. Sold at $100.54 to | ities Lid. 


Dominion Securities Want Ltd, 
|. Town of 


|$% deben due i, 


; | $113,008. Insued May 4, 1962. 
to Clement, i neeery pe Ine 


: : “rows a 


"| Mag 6. 00a Sold ee ee 


. | Leclere Inc. 
: Town of Cootieeek; r. 


ait, 4 de- 


h |bentures, due 


| Issued May 28, ied 8 Sora at $82.62 to Daw; 


. aon, Han 


eitered in the United. States et) 
us | Ine. 


COMMON STOCKS 
Lid. — 560,000 
35 cents per share by 
Metals Corporation poet 
tienhousg & Co. at $1 per share 


naford Ltd 
| Town of Comanevitle, 3%, 4% dee 
| dentures, due May pee: 
Issued May 13, 1982. ‘told ae 

ton Laurent, Inc., and P, 


Tewa uf one deben- 
tures, due May 1 $75,000, lenued 
May 5, 1932. Sold” a $89.38 to Casgrain & 


ond of Derval, P.Q.—4'2% Pray py 
mf warts pers 


le > | 


' 
t 


; 


( 
| 
= | 
| 





“Ter ert 
oo engage) 


Provineial County of 
+4 4% debentures, due Dec. i 
$400,000, bogs te ae Oe ® 1962. 
to Gouldi & Co, Lid. an 


Dg Mg et ge Rag E “Semen Coit le Seperate 5 S's des 
ona. m, 
de wt peels ‘ bentures, due 1953-72, $200,000. Issued. Oct. 


ae ear eee t priv Harrison & 
a oe ght privately by 


-ors & Ca. Inc. 
i os Issued Sept. 4 Scheol Commission of Men. 
78 io A, BE. Ames & Co, Lid, ngdes, Que.—4* ind sate dated 
due July 1, 1953-5!-72, $130,000. 1 
CORPORATE BONDS ore , 1002. Sold at 391.90 to A. a a 
o Lid. an as gra s J ‘ 
ee een ee a ie tea, | School Commission for Man. of La- | dic 
st ions bonds, d * oS Gtiered leolle, Que.—4%% debentures, due Oct. 1, | 
ig ap cc adh gH. Toe | 1953-72, $51,500. Issued Oct. 31, 1952. Somd-|” _ 
Gone Gad Aopenes oe ny Fre & directly at $100. MUNICIPAL AND PAROCHIAL BONDS 
Jamaica Public Service Co. nee aes Scheol Commission for Mun, of Notre- 
tional issue of gran in 5% % first mort- | Dame-du-Saere-Coeur, Que. — 44% de-| St. Basile Regional Scheol Distriet, NB, 
Bills— | S28¢ sinking registered debenture | bentures, due Nov. 1, 1953-72, $110,000. Is- | (s¥ar. by # of N.B.)—3%4% and 5% 
cerued Interest by | Due Dec. 19, 1982, $75,000,000. Issued Sept. Hock. ‘series F, sold in Great Britain and | sued Oct 22, 1982. Sold st $9380 to L. G. pod. Tagued ‘New. Bn 9 gr 
1b, 1982: Sold at $00.11008 to yield 1.138%. | Jamaica through Greenshields & Co, Inc. | Benubien & Co. Lid. | Pee ae ate Melanie Soares — 
Kanaan Telephone Co. — 5% first) | verte "sinking fund debentures, due| pariah of Aimaville, Qos, ~—ais't deven: A. E Amex & Co. Lig. Wood, Gundy & 
a ar e ma ville we. — 4\3'% deben- | A. 
due duly i 191 fund ee ee ee ¢. MU PAL AXD PAROCHIAL ars a 5 sas. 8,000 00. = Beene yf a | fren, disc June 1, 1983-86, $21,000. Issued | Ca. Te and Eastern Securities Co. 
c : Burlington Beach, Ont. — 4% a % Ottered’ a c. en | t. 31, 1 oO Leaping Fae § 5 tures, 
a at $169 and Seerued interent | 4. due Oct. 1, 1953-62-72, $836,000, | & Co, and McLaughlin, Reuss ‘& Co. | School Commission for Muh. of Parish | due Nov. 1, 1953-72, $95,000, Issued Nov. %, 
; ieoued Sept. “. 1952, Sold privately ta} Seurry Oils Limited -- 5% convertib le | of Ste. Anne-des-Monts, Que. — re and | 19%. Sold at $96.62 to Equitable Securities 
A, Daly Co. Ltd sinking fund debentures, due Sept. 15./ 41% debentures, due Oct. 1, 1953-54-62, | 0f Canada Lita. 
| Sble sisiking £un8 debentures, due July 2,  Caiter Heheol Division Ne. 27, Alva. — | 1864, $2,000,000, Issued Sept, 15, 1952, Of- | 343.000. Issued Oct. 1, 1982. Scid at $97.39 | wei and stare de~ 
1972, $2,000,000. Issued July 2, 1952. Of. | #°4% debentures, due Sept, 15, 1963-72, | fered at $100 and accrued interest to | to Credit Interprovincial Ltee. $1,231,000. . 
fered ot $100 and. aberved interest by Me- $26,000, Issued Sept. 4, 1952. Sold at $100 | 5% by » Knowles & Co. McLeod.) school Commission for Mun. of St, Clet, 
Leod, ron Weir & Co, Lid. and R. A. to Canada West Insurance Co. pee Weir & Co, Lid., Isard, Robertson Que.—-4% and 4%% debentures, due Oct 
Dely Co. Lid’ , City sf Chatham, Outerio—ti deben- & Co. Lid., F. J. Brennan & Co, Lid..| 1, 1953-55-72, $72,000, Issued Oct, 31, 1952. 
benny Manefacturing Co. 444% first | res, dve Sept. 20, 1953-62, $112,994. Is- | Newling & ‘Co. and Laurence B. Gibson Sold privately ai $98.25. 
mort bonds, due Jan. 2. 1963, $1.500,- 1982. Sold at g08.68 10 Wood, Investments Ltd & } Scheel Commission. fer Mun. ef St. | Motgap, Kempt 
600. July 31, 1982, Bought as ly ¥ Ltd, and Bank of Toronto. Winnipeg Electric Company—4% series | Georges-~ie-Champlan, Que. — 4% and tfield & Ce. Ltd. ; 
at $100 4 1 City of Jolietie, Que.— 415% eeeeatares. first mortgage bonds, due May 1, 1971, | 41.9. gebentures, due Oct. 1, 1953-81-72, | Clty of Moneten, N.B.~-6ia% and 44% - 
. due Aug. 1953-72, $480,000. Issued Sept. eter ae May 1, 1946 (secondary | 395 000. Issued Oct. 31, 1952. Sold pri- | debentures, dué Dec, 1, 1953-72, 000, 
COMMON STOCKS 29, 1952. ats at $95.54 to Dawson, Hanna- | Offering). d at 5 13 and accrued in- | vately at $96.50, Issued Noy. 13, 1952- Sold at 06 te 
ford Ltd. and J. T. Gendron, Inc, terest to yield 4.50% to Nesbitt, Thomson Scheol Cemmission fer Mun. of St, | Gairdrer & Co. Lid., Equitable Securities 


Caren Off & Gas Co. Lid, — 600,000! City of New Westminster. B.C. — 434% | & Co, Ltd. | Honere, Que.—4% debentures, due Oct, 1,| C2. Lid., Provincial Bank of —e, 
shares offered * ae per share by M. C, | ddbentures, due 1953-72, $370,000, Issued } | 1983- 67, citas: Yesued Oct. 16. 1952. Sold | Winslow & Winslow, J. L. Graham 
\ 4 k McLeod & Co. Sept. 17, 1952. Sold locally at $100.00. COMMON STOCKS j at $97.19 to Credit Interprovincial Ltd. | Stanbury &¢ Co, Ltd. 
. St. terprovin Prairie Oi) ae yaities Co., Lid.—183,000 ty éf Penticton, B.C.—5%% deben- School Commission for Mun. of St, Tite. | _ City of Ovhawa, Ont.—4%% debentures, 
July 1, 1953-62 L & shares ($b par value}, Offered at $4.50 per | tures, due Oct, 1, 1953-77, $260,069. Issued Banff Oil Limited—1,000,000 shares (par | ges-Caps. Qae.—4% and 44% debentures, | due Dee, 31, 1953-67, $762,000. Issued Nov, 
Bought. aaa es Ltd. . share by W, C. Pitfield & Co. Ltd. and| Sept. 8, 1952, Sold at $100 to McMahon & | Value S0c per share). Offered at $2.40 | due Aug, 1, 1953-57-67, $40,000, Issued Oct. | 13, 1952. Sold privately to Bell, Gouis< 

ia e-—-te% debentures, | hidiand Securities Corp. Ltd. Burns Ltd. share by W. C. Pitfleld #& Co. Lid., L. G. 1952. Sold privately at $98. lock & Co, Ltd. 

of Smith, Ont, — 5° deben- Issued July 3, 1952. City ef St, Lambert, P.Q, — 342%, 4%, | Beaubien & Co. Ltd., Equitable Securities eo Commission for Men. ef Bt. City ef Ottawa, Oni.—4% eee 


Regency Oils Ltd, — 500,000 shares of- 
tures, due June 1, 1953-72, $54,000. Issued ‘Dominion ties | sored at 83 1/3e pet shate by Petroleum | 4%4% debentures, due Sept. 1, 1959-57-63- | of Canada Lid., Burns Bros, & Denton | yajentin, — 4% debentures, due Oct, | due, Jun, 1, 1954-72, $2,032,000, 
@une #, 1952. Sold at $100.63 to R. A. Daly Shareholders Suen. of Canada L 69-72, $200,000. Issued Sept, 30, 1952, Sold | Ltd., Oldfield Kirby & Gardner Ltd. I, 1958-72," 960, 900. Issued ct. 31, 1952. | Nev, 12, 1952. Sold at $98.48 to A. z. Ames 
Co iia ta Wed. gi Jak demas res tory Ste. ts st He St. Clair Oils . — 1,000,000 “shares “ $92.84 to L. G. Besybien on Co, Ltd, and sles aes 2 ane Le. “se. nee Sold privately at $96, is Co, Lid., Royal Secverfine Ca Corp, 
: oe offered at 40c per share directly by the nque Canadienne Nationale, r share). a Sch feipalit ‘awson Hannaford Ltd, <a 
tures, dé May 1. 1953-72, $50,500. Issued $100.25 to | fonpany, Te F, $Y City of Sudbery, Ont.—4"'% debentures, | $5.25 per share to W. C. Pitfield d& Co, |... >07l Commission for the Miwa tye | City af Owen Sound, Oi — 4 Pry & oe 
< Ltd | debentures, due Dec. 1953-62, $91,339. 


gee. id at $96.62 to A. BE, Ames ce “aS and Canadian | ‘T,sns-Canada Petroleums Lid.—500,000 | due Nov, 1, 1953-62, $114,000. Issued Sept. | Ltd. and E. H, Pooler & Co. Ltd. 4% anti 444% debentures, due Se 
- ounal pt. 
ot shares ($1 par. value) offered at 31.50 | 23, 195%, Bought privately by Equitable | Ontarie Jockey Club Lid. — 900,000 | 1953.1 ,000. Issued Oct. 27, 1952. Seid: Issued Nov. 17, 1952, ‘gotd at $100,038 
of eee Cates <= i of Thetford-Mines, ue, — 4% de- U.S) per and: by George F. Breen, Securities, Wood, «Gundy & Co., Royal | | shares, without any nominal or par value. ar ean th us Rane T Le Clerc. | Cochran; Murty & Ga, bad. “ 
omas, Ont.—4%% deben- 


bentures, due Jtine 3, bentures, due Ai 1953-72, $50,000. Is- Bank of Canada ae Nesbitt, Thomson & | nh red at $2.50 oy share by Burns Bros. Schéol Commission for Mun. of Town of }” Clty o7 Bt. 
sued June 3, 1962. Boia st at $1 S105 % 2. d. & Denton Ltd., C. Pittield & Co. Ltd., aan Que.—4% debentures, due July 1, | tures, due Dec. 1, 1953-72, $80,000, 


Graham & Co, 14d, Fe Po pepae ts ee ee * Boss, Knowles & Co,.G. RG puuet 
ee o wer - City of Trail, B.C. — 4%% debentures, nowles o., ardiner Ltd., Ss Nov. 1%, 1952. Sold privately to Nesbi 

5 Riche rdane Town of Yarmouth, N.S. — 4% deben- § debentures, duse ome 1965-67, AUGUST, 1952 due Sept, 1, 1953-72, $335,000. Isswed Sept.| Doherty Roadhouse & Co. Ltd, J. H se | OR SR Jone OS yey Bold | Fetcoach & Co. Ltd. - 

ie tures, due June 15, 1953-62, $40,000. Issued py Issued ~~ = Sold pri- 15, 1952, Sold at $97.78 to Wood, Gundy & Crang & Co., Seagram & Co. Wills. i Denlerdine Couture Ene. ’ | City of Sault Ste, “Marie, Ont.—4e% du 

ee ee and 494% 1952. Sold at $99.73 to Royal) vately to_Isard Robinson . Lid. and DOMINION BONDS Co. Ltd. | Bickle Co. and Playfair & Co, School Commission for Munieipality of | bentures, due Dec. 1, 1953-72, $760,000. Te 

12, 1953-72. $1,180,000. Securities Corp. Ltd. and Royal Bank of diand Securities Corp. fia ; Parish ‘of Ste, Anne-de-Stukely, P.Q. —| Placer Development Ltd.—60,000 shares Village of Ste. Marie-Madeleine, Que. — | sued Nov. 24, 1952. Sold at $98,079 to An- 

Canada. Gevernment of Canada Deposit Certifi- | 4~ debentures, due Sept. 1, 1953-72, $50,-, (Par value $i per share), Sold Es #7 per | 40, debentures. due Oct. 1, 1953-63, $45,000. l|derson & Co. Ltd., Midland Securities 


. t privately by | “United Counties of Prescott & Russell, 

; 4 , cates—Due Feb, 25, 1953, $200,000,000. Is- | Is d Sept. 30, 1952. Sold directly at | Share to Greenshields & Co. | T¢ a 
Ont—2%, 244, 2%, | OBt—A% debentures, due July 1. 1983- | $00, Issued July 21, * 1952. Sold at $83.31 | sued Aug. 27, 1952. Bearing interest at the | 9100.00 d directly at) ®'Satarn Petreleums Lid:s~1,000,000 shares |isiued Oct. Mi, 1952 “Sold privately at G n Ne gnd Bank pane age BO 
. 000. Issued June = 1952. Soild at/ to A. E. Ames & Ltd., Dominion Se-} rate of 154% per annum. Sold to char-| Roman Catholic Separate School Board, | Offered at 25¢ per share by G, C, Willis. a! Commission of Parish of St, | debentures, due 1959-62-72, $317,300. Is- 


72, $225,000. 
June | 67; 
$101.85 to J. F, Simard & Co. curities Corp. Ltd., Royal Bank of Canada, | tered bank at par. Dundas, Ont. — 5'%% debentures, due es e N 13,1952. Sold at 5802 
$201488. Tasuiad June 10. |” Village of Cap-Chat, Que~-4% and 5% Nesbitt, Thomson ‘& Co., Anderson & Co. Gevernment of Canada Treasury Bills— | Sept. 1, 1953-72, $50,000, Issued Sept. 15, | | due Aug, 1, 1989-95- and, 12%. debentures, | Od, Terie h Co Lid. a eee Cay. 
i debentures, due July 1, 1953-56-67, $210,- | James Richardson & Sons and Pemberton | nue Nov. 21, 1952, $75,000,000.; Issued Aug. | 1952. Bought privately by Bell, Gouinlock : aa | 
| 900 Mgnt pi aay , 6, 1952, Seld at $97.50 to L. G. Beaubien && | ley & Co. Ltd. 
| 000. Issued June 27, 1953. Sold at $01.03 to Becurities 21, 1952. Sold at $99.72611 to yield 1.102%. | & Co, Lid. OCTOBER, 1952 oi Clty of Sydney, N.S. — 4%4% and 44% 
Ontar Dube & Co, Inc, Grenier, Ruel & | Foothills School Division No. 38, Alts—-| Government of Canada Treasury Notes | Saskatoon Roman Catholic - Separate | 2 s Schosk Division No. 26, Alta: | debentures, due Dee. 1, 1953-72, Pa 
Co. Inc. and J. E. Laflamm a 4% % debentures, due July 2, 1953-22, $75,-|.nue March 1, 1953, $550,000,000. Issued | School, Sask. — 5% 20-year serial deben- | fo cerees Sete wae 9 4 3 | Issued Nov. 18, 1952. Bold at $07,134 
Village of Porest Hill, @ i. A%% | 000. Tesued July 2, 1962. Sold at $100.04 to| Aug. 29, 1952, bearing interest at the rate | tures, due 1959-72, $60,000. Issue4 Sept. 10, | BQMDGON BONDS, 4%.% debentures, due Oct. 28, 1 OF Tai 5in | Bias Getustiiee Carp. Lids Reval Peak 
| 2% 3 15. peat ay el os peo si-g2-61, Nesbitt, Thom ion .& Co, Lid. and James |.4¢ 1%4% ‘per annum. Sold to the Bank of | 1952.'Sold privately to James Nichardson! Government of Canada Bonds 2% -cotlllge egg Fagot gs afin yew Seat | of Canada, Dominion Securities Cx Ltd, 
25, 1988 Richardson & Sons. Canada at par. & Sons. bonds, due Nov, 1, 1943 and Dec 15, 1954. ee mt on. ee ’ | and Eastern Securities Corp. Ltd, it 
aT to ‘Belk Gouttlock & Co, Ltd, | Feirvite Bchools, N.S. — 414% deben- | School Commission of Municipality ef  $450,000,000. Issued Oct. 17, 1952, Offered | qoun'*4 | City ef Vancouver, B.C. — 4% deben- 
} Canadian Bank of Comifterce and Do-/| tures, due Jul: , 1953-72, $600,000, L- 2 Amos, Que. — 4% and 4%’. debentures ae es . er Town of Cel’ ingweed, Ont.—5% deben- | yo anceuver, : ie 
ms | MUNICIPAL AND PAROCHIAL ONDS . ; | at 399.05 to yield 2.979 and $97.75 to yield | tures, due Nov. 17, 1953-92, $1,170,946, Is- | tures, due Nov, 15, 1972, $3,825,000. Issued 
minion Securities Corp. Ltd. 952, Sold at $94.67 to }due Aug. 1, 1953-62-72, $650,000. Issued 310% ‘by the Bank of C. to their | 3 Nov. 25, 1952, Bought privately {U.S.) b: 
Village of St. Raymond, Que—ice de- prities Corp. Lid. FF. J:| ony of Levis, Que.—3% and 4% deben-| Sept, 8, 1962. Bold at $93.69 to Credit In- | appcoved lst of Denke oral deere” halt | sued Oct. 17, 1953. Sold at $96.55 to Bell, | ow. te eee at ao. ead Mosher wna 
bentures, due Apr, 1, 1953-72, $30,000. Is- }tures, due July 1, 1953-62-67, $125,000. Is-| terprovincial Ltd. "Govormenent of Comat Sresapry. 10006 | Gouinledk © we ae. eaicadad pacers F gg atlnadaatsd peat miicse: 4 teed fi 
sued June 27, 1952. Sold directly at $100./ Co., eee. & Co. Ltd, and Nesbitt, | juea Aug, 20, 1952, Sold at $93.45 to A. E,| School Commission for Municipality of | nue Jan. 2, 1953, $75,000,000. Issued Oct. | 4%4<, 4 < ter ae — gee. Jess_22-72,| Clty of Victoria, B.C.—-2%4%,.3%, 944% 
Village of Tottenham, Ont,—5% deben- | Thomson & C | Ames & Co. Ltd. aid J. C. Boulet Ltee. Asbestes, P.Q.—4, 444% debentures, due 3 i959. 87 to w tee eee Oe Oe eae sl etree aie ; . . 
tures,.due 1953-72, $87,000, Issued June 24, Lacombe School Division Ne. oe Alta City of Peterbotench Ont.—4%% de-| Nov, 1, 1959-57- 12, $350,000. Issued Sept. ' detcitansns Cf Gennan trae eae O9¥ 600, Jammed Oct, 30; 1668... Sebtak aoe ; . ans 67, ‘Oct me aontr ce op gg 
4262, Bought peivately by Mel-ood. Young, | 44% debentures, due Aug. 1, 1963-72. | nentures, due June 30 1952, $645,000. Is-| 30, 1952. Sold privately at $97.11, ‘ ee. | gwawson, Hannaford 14d. : aan ” 
| err eo. ha, ne 20. rahe © Gh | fang. honed July 1, 1588 old abe | Sece*ay “SK” Solalat wie Ne al | habeci Comminin for Maw. of City ot RS" gig Ahad passe tet OT | Teva. Hast Angas, Que, — 00 ong WHET, an, Tue Moke Be dee 
Ltd. te James Richardson & Sons and Nesbitt, | Goumlock & Co. Ltd. & McLeod, Young, | Thetford Mines, P.Q. — 4% debentures, ev ; Tene. 1 nck at hoe oe ne he teat Oe, : : 
— 40 . Government ef Canada Treasury Bills 40,000. Issued Oct. 14, 1952. Sold at $96.44 | Ltd., Cochran, Murray & Co. Ltd., Anders 
ee ee ee ee ee fonts) Tees Weir & Co. Lid. due Oct, 1, 1953-67, $17,500. Issued Sept. | nue Jan. 30, 1953, $75,000,000, Issued Oct. fo} E Laflamme & Co, Ltd i son & Co, Ltd. and Equitable Securities of 
| tures, due July 1, 1963-67, $60,000. Issued | "Lacombe 8 ivision Ne. sot Kootenay Lake School District No. 6, | 30, 1952, Sold privately at $100.00, 1982. Soi oak einen tn” ¢ | to J. E. Laflamme & Co. Lid. 
30, 1952. Sold at $99.69951 to yield 1.209 Canad 
June 27, 1952, Sold privately at $100, 4%% debentures, due Avg. 1, 1953-62, —4 et . - | rs slo ™M ef St , 09%. Town of Port Erie, Ont.—4%% deben-'| Canada. 
$35,000, Issued July 15, 1982. Mehdi 000 | gen ae Geers hes, “te Tak, dceaad | bultenah, tame ccie aebentenen, den Mev. } |tures. due 1953-72, $63,578. Issued Oct. 21,| Corp. of The Grey Nuns of The Cross of 
CORPORATE BONDS to McMahon & Burns L — o | privately by McMahon & Burns Ltd, | 1, 1953-62, $44,000, Issued Sept. 30, 1952. PROVINCIAL BONDS 963. Bought privately Ry Setnes ye tele ae! SAmaee, a meh gas Po HE 
British Americak O11 Company Limuea | ,.72*** & Be a eee wat feben-.| MacLeod School Division, No, 28, Alta.— | Sold privately at $97.70. Province of Maniteohs—4% sinking fund |* 1; { Malartte, Qu 4% débens | Bought privately by a syndicate sanbdinaad 
—3%% convertible debentures, due June | ‘U"** Cue July $00, 444% 20-year serial debentures, $30,000. Is- | _ Sehool_ Commission for Mun, of St. | aenentures, due Oct, 1, 1961-69, $15,000,000 se tue Oct. 1, 1959-62, $25,900. I ed | of Harris, MacKeen, Goss & Co., Grenier, 
1962, > July 2, 1952. Sold at $92.25 to Mr, Florido | 4.44 Aug. 14, 1952. Sold at $99.16 io-J. L. | Esprit, P.Q@.—4%, 416% debentures, due! ’ » 4, + $15,000,000. | tures, due Oct. 1, 1953-62, $25,900.\ Issued) of Barris, -MacKeen, Gos “? * 
Ott ed Tread aad cecrecn titers be Matteau. | Graham a Co. Lid ere te Aug. 1, 1983-61, $108,000. Issued Sept. 30, S*SUed Oct. 1, 1952. Offered at $99'and:in~) Oct. 31, 1952. Sald directly eb $9620; | Ruel & Co:;L: G. Beaubien @& Co:, Do- 
; - eG. | * ’ “Ol, , ° . . oe 4 . . 
Wood, oat «Co. Lia, eereta ton se. pene on nuree, due ei wae | Medicine Hat Scheol Division, No. 4, | cane tee at ue leipatity et soreek te yield 433%, by Equitable Securi= wases ae Oct t “Sens-73 me. 700. Teoaed }Bank of Canada and J ey nn 
Leod, eben Alta.—424% serial debentures, due Sept.| School Commission of Municip : : ae Bs ee ene sate : 
So Lil, W. ©, Harrie & Co. Lid | $4, $90,000. Issued July 7. 1082. Sold at 1, ‘igsa-n3, 922.560, ‘Issued Aug. 14, 1962. | Ste, Marguerite, Que.—3% and 4% deben- | Ita “wc. Harris’ & Go, Lids Anderson | Cok & ee cLtae tt St:88 80 Bell, Gouin | Nirrnty of Poneka Ne, %, Alle.—4%4% de~ 
Limitea— $95.14 to See teens District, pc. | Sold. st $98.15 to J. L. Graham & Co. Ltd, | tures, due Aug. 1, 1953-55-67, $64,000. Is-|'2°C, Ltd. Greenshields & Co. Inc., Old- sosoca of St Mary's, Ont,—4%% deben* | bentures, due Nov. 15, 1983-72. $25,000, Is 
"a convertibie se Fane ines. $2,000.008 sje" debentures, due May, 1, 1653-68, 434,, | ., Municipality of Bie. Methede, Que 57s | ced Sent co Lids)” O* | field, Kirby & Gardner Ltd., Gairdner & | tures, due Oct “l, 1983-72, $653,000, Issued.| sued. Nov. 13, 1952. Sold at $98.75 to A. E 
s y 1, -62, 000. | , . $s, . 1, . 000. : . . 
igeded June i, is, Ottered at si00 and | 2° by dag My Tage pe ‘wie At $97.00 10 | Tesued Avg. 31, 196%. Sold directly at $100. | School Commission for Mun, of Village | SP C“Sictiela & Co. Lids Re A, Daly G0. | Cecuitin et Cee a Pe te ealta ble | Sone and Nesbitt, Thomsen & Cor Lid, 
terest to yield 5% by McLeod, J. 1. Gre ~— b 148. 008 “1 Parish of &t. Leon-de-Marsion, Que. — | of St. Pie, P.Q.--4% debentures, due Oct, | 7 ig yp aoaiaicn ie Co. Lid” eines ees * Coane 500. carn & ee Na tae is seu 
i ; _ ~ @. . ‘ * . Ltd. an 5 . i . . . 
¥ Weir & Co, Lid. and Hall Securi- | "E24 Deer School Division No. 35, Alta, | $%¢ debentures, due May 1, 1953-72, $16,500, | 15. 1983-67, $80,000. Issued Sept. 30, 1982 | Bona ‘Corp, Lid, and Credit Inferprovin- | Town of Viettriaville, Qué. 4% ‘ha | debentures, $1,143,000. Issued Nov. 30, 
ties ae : | Issued Aug. 19, 1952, Sold at $93.56 to | Sold privately at $97.70. | cial Ltd. ; ’ , : Bond 
Saskatoon P Pipe Line Co. 114.5% firet | gfe Sebentures, due Aug. 1, 1863-2. | Belanger Inc. School Disirict No. 53 (Terrace), B.C. | “2 432% debentures, due’ Nov. 1, 1939-72, | 1992. Sold at $08.129 to Bankers 
a i bon aan a 1 $36,000. ‘Issued Jul 1 Sold st Provest Municipal Hospital District, No. | 424% debentures, due June 30, 1953-72, | ‘own of Channel-Port aux Basqves, | $400,000, Issued Oct. 21, 1952. Sold at}Corp. Ltd. R. A. Daly Co. Lic, and the 
nei, i0ba. Of *iSehee!” Commission nc He ap. | fe altars bite Gobentures, due Sept “is, | $90000, Eeaued Sept. ©. 1762. Bought pri | Mite, (euer- by Erovines of Nid.) Ate | $96.61 to Gairdner & Co. Ltd and Nesbitt, | Canadion Beale ef Commerce, 0 i 
‘ ~ Ge~- | 1953 j vatel A_E. A & Co, . and . Raa? . are omsor. & Co. Ltd. — 
°Y | Pontmain, ~~ 4¥a°o debentures, due | i Baw - laa te oomeee. ae. ea MeMahon & Burns Lid. ao pee 6, 1952. eres at $90.25-$100 | Township of Bertie, Ont, -- 5% deben- | aug debentures, due Nov. 15, 1953-62. 
June 1, $13,500. Issued “uly 31, Red Deer Schoo! District, No. 104, Alte.| _ Southern Victoria Regional Schoay | 2ccording to maturity by Nesbitt, Thom- | tures, due Oct. 1, 1953-62, $150,000. Issued | | $22,000. Issued Nov. 13, 1952, Sold at $99.25 
1952. Sel Conmmiacton of Ste. i ° Beard, N.B. — 41%, 5%. debentures, due | 30" & Co., B. D. Parsons & Co, Ltd. and | Oct. 6, 1952. Bought privately by Bell, | to A. EB Ames & Co. Ltd., James Richard- 
bee’ Sch Mathe sur-le- | sofas Ses ee. Sk... We ase ae Oct. 1. gen. 7, $410,000. Issued Septh. 17, | Dominion ‘Securities Ltd. Gouinloek & Co, Lid. son & Sons and Nesbitt, Thomson & Co, 
s Alta A “deben- ime $650,000. Olfered at $100’ ana accrued | Bt; Q¥e—4%e% debentures, due Sept. 1.) io 052) to J. L Graham & Co. Ltd. & | 1952. Sold at $97.62 fo Nesbitt, Thomson & |, Tewn ef Deer Lake, Nild. (guar. by | Township of Douro, Ont. -— 5% deben- | Lid. 
tures, ; Issued | interest by Rene-T, Leclere, In aieectis $60,000, “Issued duly 31, 1982. Sold |). Richardson & Soma. - Co., Royal Securities Corp, and W. C, Pit- — at nee Tar sh, Sgbentures, due tures, due Sept. 15. 1953-72, $60,000. Is-| | Fatrview Scheel, Div. Ne. 50, Alte. oo 
. . 7 : | #3 - 1 72, ,000, Issue: . 6s Oct. 9, 1952. Sold at 296 t + | 44% tures, Nov. 15, 1953- 
‘June me 1982. Sold at. $96. ba COMMON STOCKS Schéol Commission of Town of Joliette, |. Reman Catholic Commission of Low | a A ‘Scheel Division No. 24, Alia.-~ | 1952. Offered at $00.25-$100 according to | Gerson & Co. itd. and Royal Bank of | $35,000" Issued Nov. 13, i982. Sold at $106 
County, Ont — 4% deben- ’ Que.--4% and 4%% debentures, due 1953- | 1 1983 > haae 900, ae ees due Sept. 14%4% debentures, due Sept. 15. 1953-67, maturity by Nesbitt, Thomson & Co., B.D. | Canada to Bank of Canada, James Richardson & 
tures, due july 3 2, 1953-72 _ Issued |} Bailey Selburn Oil & Gas Lid.—700,000 | 82-72, een. Tesued duly 3, 1803. Sold | os crivately at $97 OS | NUSUSt 29, 1992. | $100,000. Issued Sept, 4, 1952. Sold at $98.04 | Parsons & Co. Ltd. and Dominion Securi-| “Township of Gloucester, Ont.—4%4% de- Sons and Nesbitt. Thomson & Co. Ltd. 
June 2 1952, Sold at $100.3036 to Canadian (par value $1.00 per | &t $97.68 to Geoffrion, & Gelinas | “sacit Ste. Marie Reman Catholic Sep-| 10.4. EB. Ames & Co. Ltd | ties Ltd. bentures. due 1953-72, $99.463. Issued Oct.| Municipality ef Messine, Que.—4% de- 
mer, share) $7.75 per share by| Inc. and Syndicate. | atate School, Ont.—5%% débent dx | Thorhild Schoo! Division Ne. 57, Alta—|_ Town of Freshwater, Nfid. (guar. by 21, 1952. Sold at $97.24 to Dominion Securi- | bentures, due Sept. 1, 1953-62, $20,000. Is- 
geet, District Ont.— McLeod, Young & Weir Co. Ltd. Burns pene Sonn a of Village of Teele | eee iost-12, S87500, Ioreed Ang. 207] 444% debentures, due Sept. 15, ‘1953-72. eee ee COG NOn eee kee | tae Comp. Ltd | Sued Nov. 25, 1982. Sold privately at 997.60. 
Ringevile. Mish —_ I 1, 1983-72, } Bros. mton Lid., Midland. Securitizs » SQ 2 . ; 1953. Sold rivatel "to Harris Mackee * | $30,000. Issued Sept. 2, 1952. Sold at $99.31 : ssue ic ’ Township of Nepean, Ont.—4% deben- Olds Scheel, District Ne. 235, Alta. — 
Issued June 5, 1952. Sold at $97.56 . Lid, L. B, Beaubien & Co. Ltd., | 1953-62, $25,000. Issued July, 14, 1952, Sold - Sold pi y , "| to James Richardson & Sons. ; 1952, Offered at $90.25-$100 assentias to | tures, due 1953-72, $70,000. Issued Oct.'21, | 424% debentures, due Nov, 15, 1953-77, 
Securities of a tone ae etbitt, Thomson & Co, Lid., James | directly at $100.00. Goss co mmission ef St Nicephere,| , TOW® of Amherst, N.8.—4% and 4%% | maturity by Nesbitt, Thomson & Co., B.D. | 1952. Bought privately by R. A. Daly Co. | $45,000 | Issued Nov. 13, 1852 Sold at 
of Caeke Bisrteon, ove, WG Ria Go: | pean na’, Gabel tePaat ate Rent, arr astenten gue Sent |Sebemtaet, fat Sy hg Ma Le | exp, © om Mi end Dominion Secu i a [Pieacae were anate dll 
Cathotic eee a er 0. uitable - : » | teae : : ‘ann’ | Issued Sept. 24. 1952. Sold at $93.87 to Township of Pittsburgh, Ont.—5% de- Protestant School Commission for Mu- 
1963- | curities of Canada Ltd., Deacon indi f| Sieceraly ao Soequlaaans ‘Seonrlins corp. Sat erivcae staan Aug. 31, 1952 Cornell, MacGillivray Ltd. and Stanbury entures. due Nov. 1. 198d-72, 964,000. | micipallty of Aylmer, Que —4¥s7% and 5% 
ne « Bankers Bond Corpn. Ltd, | Sehec! Commission of Ste. Phil & Co. Lid, MUNICIPAL AND PAROCHIAL BONDS Issued Oct. 15, 1952. Bought privately by | debentures, due Nov. 1, 1953- 57-72, 
. Brennan & Co, Ltd., Walwyn, Fisher & : ene! a on o . omene, Town of Aurora, Ont.—5% debentures, R. A. Daly Co. Ltd, Issued “Nov. 1}* 1980." Sold at ot to 
Co. Ltd., Eastern Securities Co. Ltd.,| Torente Tewnship ee See Sep- | a ae es 1A eevee ge 9 eae ee due Oct, 1, 1953-72, $285,000, Issued Sept.| Calgary Reman Catholic Separate School | Township of Privat, Que.—4% deben- | J. F. Simard &\ .. 
| Isard Robertson & Co. Ltd, Wisener & | &tate School amet, Ont. ee Sold privately at "s98.00. ug. 31, 1952.) 5 1952. Sold at $100.05 to Deaeon, Findley | District Ne. 1, Alfa. — 4%% debentures, tures. due Aug. 1, 1958-82, $6,600, Issued/ Protestant School Commission for Mun. 
Co. Litd., Osler, Hammond & Nanton Ltd., i uy 15, 3 . a wens. ued Zz Rahueh Comeesinains ct" t Black | * Coyne Lia. due Oct, 25, 1953-72, $80,000. Issued Oct. 14, | Oct. 31, 1952. Sold privately at $100, |ef Bale d'Urfe-Senneville, Que.—4% de- 
é& Co: Lid., Okanagan | 13, 1952. Sold privately to Burns Bros. & Lake ae a 8% 4 ebe - as Town of Eastview, Ontario—5":, 15-year | 1952. Sold at $99.28 to Nesbitt, Thomson Township of Thorold, Ont.—4%% de- | bentures, due Dec, 1, 1953-56, $160,000. Is- 
Canadian Alliance Denton ee heim, Ont.--3%% and 5% | rosacea.” sone 000. Tesued “Acne ao.” jose. | Serial debentures, $99,000. ‘Issued Sept. 16,|& Co. Ltd. Dominion Securities Corp. | bentupes. due Oct. 15, 1953-72, $50,000. Is~ | sued Nov. 25, 1982. Sold privately at $100. 
wits, Tanner & Co. as SPs eras a — eon -_ a - July | Sold at 40857 tb Storeari Me or > 1 Seren privately by J, A. Simard & > = — - ek wi ide sued Oct. 13, 1952. Sold at $98.68 to Millis, Protestant School Commission for Munt- 
. nbu ° ture: ° . , e “| Co. Ltd, ath-liec Scheel Commission o rvida, | Spence & Co. Lid ’ , cipality ef Cox, Que.—4%% and 5% de- 
erland A Driscoll Lid. andi sca 853 page gay 3, 1952. ; aoe and Banque Can. Nationale. Towr of Kapuskasing, Ontario—5“. de- | Que.—4% and 4'4% debentures, due Oct. 1, Township of Whitchurch, Ont—4%%, | bentures, due Oct h 1953-72, $137,000. Is- 
& Gardiner Ltd. at $90.852 to SS Se ae ee & Co.) School Commission Tews of La Teque. | pentures, due Oct. 15, 1953-67, $316,000, | 1953-72, $600,000, Issued Oct. 27, 1952, Sold | 1-20 year debentures, $28,000. Issued Oct. | sued Nov, 10, 1952. Sold at $92.69 to Credit 
Limited — 1,000,000 | ons. and Canadian Bank of Comm: | es acon t 42% debentures, due 1953- | Issued Sept. 16, 1952. Bought privately by | at $95.33 to Bank of Montreal, Bell, Gouin- | 14, 1952. Sold at $95 to Bell, Gouinlock & | Interprovincia! Ltee, 
. D,! ‘own of Clinton, Ont. — 5% debentures, | $1 b, Issued Aug. 25, 1952. Sold at| Bell, Gouiniock & Co. Ltd. locle & Co. Ltd. and Dominion Securities | Co. Ltd | Protestant School Trustees for the Mun. 
id & eve July 2, 1953-72, $310,000. Issued July | $96.37 to Morgan, Kempf & Robertson Ltd, | , ¥ — 4¢ ™ , % % 
McDonald, Baum " 3, isis. Koid Sinden te ini Scheel C Town of Laval-Des-Rapides, Que. — 4%, | Corp. Ltd. Township of Yarmouth, Ont. — 5% de-|ef the City of Hall, Que.—4% and 4%2% 
Petroleums Lami 5,000 | rh vately to Dominion Secur- Li ‘the.8 Sean of Town of Ste. | 414% debentures, due Sept, 1, 1953-57-72,| City ef Brantford, Ont. — 4% deben-| bentures. due Sept. 10, 1953-67, $29,739. Is~ | debentures, due Nov. 1, 1953-72, $660,000, 
common shares ($1 par value}. Offered es Corp. | Agathe-des-Monts, Que. — 4% and 442% | $125,000. Issued Sept. 16, 1952. Sold at/| tures, due Dec. a5, 1953-72, $550,000. Is-| sued Oct. 9, 1952. Sold at $100.88 to Ander-~ | Issued Nov. 27, 1952. Bought privately b: 
iS i Coch Ont.—5%% deben- | debe et P . 
Jul 1953-72. | 3h as per share to Nesbitt, Thomson & | we ° ce 1 tee = Mem de = , Gepentures, due Sept. 1, 1953-62-72, $350.- | $98.02 to Belanger Inc. sued Oct. 27, 1052. Sold at $96.54 to Bell, | son & Co. Ltd Bank of Montreal, A. E.. Ames & Co, Ltd.,. 
Jone 2, 1988, Sold at $98,76 | Co, Ltd,, Geirdner & Co. Ltd. and W. C.| tures, due Aug. 953- $90,000. Issued | 000. Issued Aug. 18, 1952, Sold ot $92. 79| Town of Laval West, Que.—4% deben-.| Gouinlock & Co. Ltd. Township of York, Ont, — 4%%, 1-20| Dawson, Hannaford Lid. and Jobn Gra- 
Goss & Pitrield & Co. Ltd. | aay te ee Bought privately | to P. M, Cindg-Mars Inc. | tures, due Sept. 1, 1953-72, $6,000. Issued City ef Charlottetown, P.E.1.—4%% de- | year debentures, $340,000. Issued Oct. 8, | ham & Co, Ltd 
Commission of Grente-Bats, Betomat Fastener Co, Lid. — 45,000 ? ? Due valk Deh Aine, evens |. School ee ee Village of Gif- | Sept. 30, 1952. Sold directly ab $97.50, bentures, due Oct, 15, 1953-72, $250,000. | 1952. Sold at $99.06 to R. A. Daly & Co.| Pretestant Sch Trustees for Man; of 
% debentures, due J 953-62, | shares offered at $4 per share by Daytona | ora) a Sbent 7 $29.104.92. Tented ale fard, P.Q. — 4%, 4%%2% debentures, due| Town of Leuisville, Que.—4% and 44% | Issued Oct. 15, 1952. Sold at $95.05 to Bell, | Ltd. and Dawson, Hannaford Ltd. Sillery, Que.—4". and 4%% debentures, 
Issued June 27, lista pest Investments Lid. . e u - ss uly | July 1, 1953- 58-72, $516,000. Issued Aug. 31, | debentures, due July 2, 1953-62-72, $130. | Gouinlock & Co. Ltd. and Dominion Se-| Vermillien School Divisien No, 25, Alta: | due Oct. 1, 1953-62-72, $71,000. Issued Nov. 
y. at Canadian Decalia Gas and Oils Limited on. see t asians by Deacon, | 1953. Sold privately at $95.54, | 000. Issued Sept. 8, 1952. Sold at $97.82 to} curities Corp. Ltd. —4%% debentures, due Oct. 25, 1953-67, | 25, 1952. Sold privately at $96.20, 
on of Lae &t. Charles, | —500,000 shares (no par Value), Offered at 7 7 ot caves 48 a 4% 6 | Seheol Cemmission ef Village of St.| Bell, Gouinlock & Co, Ltd. City ef Charlottetown, P.E.1.—4'2% de- | $25,000. Issued Oct. 14, 1952. Sold at $99.00! Strawberry Sched), Div, No. 49, Alta.— 
= 8%% and aed 34% debentures, due | $1.06 per share by Sauncers, Ki Ltd. du cut 1. Beret. a 48 iss od wt Casimir, P.Q.-4%2% debentures, due Aug.| Town of Merritton, Ont.—4%% deben- | bentures, due July 3, 1972, $100,000. Issued | to J. L, Graham & Co, Ltd. 454% debentures, due Noy. 15, 1953-72, 
1953-56-72, $105,000. Issued June Dominion Minerals Devel >pment e y 1953-67. a uly 1, 1953-57-72, $63,000. Issued Aug. 31, 1952. | tures, due Oct. 15, 1953-62, $60,000, Issued | Oct. 22, 1952. Bought privately by Bell, Ville {f Beucherville, Que. — 4% and | $20,000. Issued Nov. 13, 1952. Sold at 5 
ee Sold at $99.06 to James Richardson Sold , } f° Q $ 3, 1852, a at $98 
Solid at $96.89 to Dube, Legare & | nP shares es at ase, pes share by oe pearraen e —_ ae ees bd ae + Sold at $100.07 to Harrison Gousees & So. Ltd. i 4%% desentures, due Nov, 1, er Tate to A. E. Ames & Co; Ltd,, James Richard- 
. Lee estmen isste 0. . yo iwack, B.C.—3'4% and 4%% | $67.000. Issued Oct. 21, 1952, Sold at 144i gon & Sons and Nesbitt, Thomson & Co, 
of St Lavrent,| Fed Petroleums Ltd. — 1,006,000 awa of Leamington, Sat Sand deben: | Germain-ce- aa P.Q. — 4%, 444% | Town of- New Torente, ‘Ontario--4%% | debentures, due 1953-57-62, $86,700. lssued | to P. M. Cing-Mars, Ine. | Ltd. : 
ty of Jacques Cartier 33, gas bo and | common shares {without nominal or par! suly 16, 1952 Sold at ‘Toke . Re ebentures, due July 1, 1953-55-67, $78,500. | debentures, due Oct. 15, 1953-72, $500,000. | Oct. 6, 1952, Sold at $94.10 to Pemberton | Village of Flésherton, Ont.—5% deben-| School Commission for Mun. af Barns- 
valve). Gffered at $10.15 per share by Young, Weir & Co. ed leL-eod. | Issued Avg. 31,. 1952. Sold privately at| Issued Sept. 30, 1952. Sold privately to/| Securities Ltd. tures, due Dec. 1, 1953+72, $85,000. Issued | ton, Que.—4%, 444% and 5% debentures, 
te to meer Seeee = Lid., James Richard- ‘Lia Ltd. Mills, Sp te 5 toned |J. L. Grabam & Co. Lid. Equitable} City of Hull, Que.—4%, 4%4% and 4%4% | Oct. 20, 1952. Sold at $98.85 to Anderson | due Sept. 1, 1953-56-62-72, $72,000, Issued 
. ationale and Mc-/ son ns, Nesbitt, Thomson de Co. Ltd., oe ra | , Sehee! District No. 57 (Prince George), | Securities of Canada Ltd., Burns Bros. }debenttires, due Nov. i, 1953-67, $514,500. | & Co. Ltd, and Equitable Seburities of | Nov 25. 1952. Sold privately at $97.10. 
artes Royal Geourities Gotp. Lid. W. C. Pittield Town of Redwater, Alberts — Sis. 20- | BC—4%% debentures, due July 15, 1953- | & Dentdh Ltd. and Cochran, Murray & | Issued Oct. 21, 1952. Sold at $04.32 to La | Canada L.td. |“ Seheo! Commission for Manteipality of 
Commission Bhewinigen Falls, | & Co, Lid... Greenshields & Co. Inc, 553. 2 $21,500. iesuea vi ugu | 2, $141,009. Insued Aug. 13, 1952. Sold at} Co. Ltd. | Campagne de Valeurs. Village of Port Perry, Ont.—5% deben- | City of Sorel, Que.—4% and 444% deben- 
niures, Te eee » 1953-62, | Driokwater, "Welt eo o> Dominick | | | privat 7. to Ja r . | eee s nk of Montreal, McMahon &| , Town of Orangeville, Ont.—4%4% deben-| City ef Kingston, Ont, — 4% and 4%4% | tures, due Nov. 1, 1953-72, $153,000. Issued | tures, due Dec. 1, 1953-02-72, $195,000. p- 
andy & a oe ee aa Gothen Uasiae eet an Pig us hip of Bitest thtewn, "ont—4%% urns Ltd and J. Richardson & Sons. tures, due Dee. 15, 1953-72, $85,618. Issued | debentures, due Oct. 1, 1953-62-72 and Jan. | Oct. 10, 1952. Sold at $100.088 to Deacon, | sued Nov. 11, 196% Sold at $96.44 to P. 
terprévincial and Royal Bank 15, 
F ers & Co. ee rities of 
Commission of Towa of Chateau- Pemberton Securities Ltd,,| Sold privately to Wood, Gundy & Co. | 1952 Sold privately at $94.93. Town of Picten, Ont.--4%% debentures, |" cit e ‘ ; 
‘ ; ’ City of Kitchener, Ont.—4%, 446% and | Oct. 31, 1952, Sold privately at $100, | due Nov. 1, 1953-64-68, $55,000. Issued Nov. 
iu Smoky Lake School Division, No. 39, | due Oct. 15, 1953-72. $75,000. Issued Sept./4%4% debentures, due Dec. 1, 1953-61-62 Village of Sutton, Ont. — 4% 10-year! 4, 1952. Sold at $97.73 to L. G. Beaubien & 
heoi Commission of Village of —_ |. Town ef Leaside, Ont. 442% deben-| bentures, cue May 2, 1953-72, $185,000. Is- | minion Bank of Canada, Imperial Bank of | 
Par Deitting . of =! b mptria o . | Sept. 1, 1953-57-72, $129,500. Issued Nov. 3, 
Sit apc ortega Te | ait ean ce Ste ia wap gf et Parone = 944 | Rae tae bag eeset Se | ska he Sd mth | Cees Seana A acme ig, | conronare nonns |i fala sient a Bevo & 
meth; to P, ego o 
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WA tie | ' June 23, 196. Sold at City & DOMINION BONDS 
. V. Pitti Yom ory cq nagalty Bn tl cet ot} tu 1, Yorkshire Securities 1d. Government of Canada Treasury Bille— 
: ‘Sent New Brunswick Telephone Co. Ltd — Due Dec, 5, 1952, $75,000,000, Issued Sept. 


| 4%. — ear debentures, = 4, 1952. Sead at $99.72528 to yield 1.105%. 
l , 0.0. fesued July 1, Governreent of Canada Treasury 


710 ; } Oct, 21, 1952. Sold at 
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| Seheol ‘Trustees of Village of Lennox~ | Sept. 10, 1952, Sold privately. to Wood, / 1, 1953-67, $1,375,818. Issued Oct, 2, 1952. | Findley, Coyne Ltd. Cinq-Mars, Inc. 
; lang Securities Corp. Ltd, Brawley, 39: 4, Le th lenek ae ape. } cae a baat “f° 4%% debentures, due | Gundy & Co. Lidand Dominion Securi- | Sold at $98,657 to Mills, Spence & Co, Lid.| Village of Ste. Crelx, Que.—4% eeden- | Schbet Cosseiiseton for Mun. oF Maple 
1 ug. 55-57, $60,000, Issued July 31, j Hes Corp. Ltd, ‘and McLeod, Young, Weir & Co. Ltd. tures, due Sept. 1, 1953-67, $15,000. Issued | Grove, Que, — 4% and 442% debentures, 
a 4% and 4%°% debentures, | Ross Whittall Ltd. and the Western City 
1953-§7-68-72, $92,000. Co. | Township of Seneca Public School, On- Alta.—4%4"% scrial debentures, due Sept. | 30, 1952. Sold at $99.29 to Mills, Spence & 
1 &, ’ . , j and Oct. 1, 1953-67, $2,359,500. Issued Oct. seria) debentures, $17,009. Issued Oct. 15;-| Co. Lid. 
“June 2. site. Sold at $96.76 to Gaston oh iee tee ‘Petroleums Lad, 200,000 shares Seon ‘4 00. Pree Ft ; os ae Aug, 14, 1952. 1 oer ¢ Pelute-Chatr, F.O—8%e a | 6, 1952 Sold at $99.05 to Wood, Gundy & | 1982. Bought privately by R. A. Daly Co. Scheol Commission for Mun. of Nor- 
Se ay & Issui o A. E. Ames & Co. Ltd. no einte-Clair, P.Q. ie | Co. Ltd., Dominion Securities ‘Corp:, Do- | Ltd. | motel, Que.—4'2% and 5% debentures, due 
deberitures, due Aug. 15, 1953-92, $100,000. % e Co. Ltd 
Sy Buia Manin hentai ess | nee Sayan eit By | ee, mae ont, 18 arrng Mamment Que od penta Doses tn seen | tse” Sar“ elgacate | Pearsscwecsaee se. et eae 
F ~My _ ’ . j 000. ote, due Sept, 1, » $12,000,000. | oF Ste, , Que.—4 tu ue 
ane ert ais oy | Sea Maa |, Ves of Bopshombenih. riggs ae.| Tear Gapentaren, sitio. Lue Alug 8 2, SLAB deoyed Spe Hes. old | Lsued tt, aon Seid Bos tan | Hrved Oct. oak Bought Selves | Ses misite Goa geneitee ety 
< 16, Ltd '4.25%. 6-15 M d Bentis . te oi | Town of Ste. Foy, Que.—3% and 4% de- dersen & Co. Ltd. Sars’ oe pene Fea 1968, Sold at ae to La Cornpagnie de 
a fas eb Mars ine auskioe . "Sold eens tte meee, year debentures, offered to | bende ine Se a 1953-42. 71, $100,000. Clty of Niagara Falls, Ont.—414%, 4%4% | Coro. and Lazard Fréres & Co. Valeurs en Placements Lice 
n pei dewen: | RAMs DLR A Dav 6 Go. Li, | Renae. 08 SSB LHS tt, HORM: | and Fe debentures, ace Now, 4 eh | fndural Acceptance Corporation 144, | SenantCommistan’ for Aw. of, Feit 
hac 128,000 Is- 4 u t. 6, 1 Sold | --*% ar , aa Lac Magog,  Que.—4% ' 
; eget debentures ae | eeWillinms Creek Exploration Limited y 1982. Sold at $87.87 to Wood, | ere a se oe ae eee OTe 00 “Town of Walkerton, Out; Boule i. | $* goe-6s ta 3, L. Grahon & Co. Ltd. | tog, Teneed Get 20, 100, ‘Sold privately [fetes due Deen i, 1060-02-01, $70,800. da 
' “A” shares, Sold at $2. | Dominion Securities Corp. Ltd. | serial debentures, $125,000. Dated Sept. 1, eProdgnes oo ~ to Greeashields & Co, Ine. and. Wood, | St Nov, 17. 1962. Sold at 900.04 to Gaston 
eof Lucknow @nt-u6% Geben- teen Ganda *3 : * | tures, due June 30, 1953-65-57-62-67, $1,432,- | to Greeashields o, Ine. *| Laurent, Inc. 
te Dec. t, I908-T2, WEVG 00, Taeved | gue" Mar. 1. 1003-72, -905,000. lnsued ‘Aug, | Richardnor Sous, °° 7 08 7 OSS | ee ieee ocfiaa Gore. Lia’ Antiracs S| Newlsandland Light & Power Cann. | , Seksel Commision for Mn. of St: Bdos- 
a % } '. “* 7 ~Ge- « - 
leidiee Bil ant Welevs, Finer Be lona ee | et A | rewn af Timmins, Omt-<siy% deben-| dentures, due Sept. Ib. 1088-57, 96.400. | See geees comma CM EM. ond | Rend beads, due, Ost. wee soa oe | bentures, due Sent, 1. 1950-56-78, #133.800 
i esis fied Lauded Village et (_Villeneeve Que—4%% de- | Rates, Gua sept. 32, 1963-61. $225,000. Issued | re “aaa eine ie ae City ef Prince Georse, B.C.—4%% de- | Issued ©ct. 1, 1952. Sold at $100- and ac- x) Noy. 25, 1952. Soild privately at 
yhares olfeted by Douglass, Allen, Davis | Peniige. dhe ia. directly at @ aie Secirities of Canada Lid tebe | Royal Bank of Canada | dentures, inte tie ane $225,000, | crue interest to Royal Securities CORP.) ” Scheel Commission for Man. of St. 
‘ Sold directly at $100 sourities of Canada Ltd. a Townshis of Esquimalt, B.C, — 5% de. | issued Oct.-27, 1952, Sold at $94.75 to, | Ltd. Maxime et. St. Josuphat de Longueuil, 
’ CORPORATE BONDS | tice due, Soltemibes fens 2, sierean. | bentures, cue Sept. 1, 1989-67, $300,000, Is. | McMahon de Burns Li Mt mottgage bonds, series By due Oct, | Wue—-A% and di% debentures, due Nov. 
meres, Gee Seipereer. 1, Neel $360.000.'| Osea Sent 1.1982, Sold at $96.61 to James | City of Regina, Sask,—4%4% and 4%% | first mortgage bonds, series B, due Oct. | 1 i969 go 99. $906,000. Issued Nov. ies, 
JULY, 1952 Ajax % con i= ugust 6, at $97.15 to | Richardson & Sone. - debentures, due Nov. 1, 1954-57-80, $1,733,- | 1. 1972, $500,000. Issued Oct. 1, 1952. Sold |Salad at $98.17 to Morgan, Kempf & Ro- 
fale’ an Ss Saree a n pve we Peat) & Co. Ltd. and Canadian | Towashi of Farabam, Que. — 4%. and | } 900. Issued Oct. 27. 1953. Bought privately | at $100 nnd accrued interest to W. C, Pit- | Deo gf 
DOMINION BONDS due Jul 1 i003, § 150000 ). Issued July 1, | "Tewnship of Deure, Ont, — 5% deben- | #1" debentures. due 1, 1983-62-72, | BY Dominion Securities Corp, Lid., James | Held & Co. Ltd. | SGcheot Commission of Munteipaltiy of 
el eee saith Oltered at | tures, due ‘Sept. 15, 1983-2, $80,000, Tssued | $35-000, Issued “Sept. 30. 1042. Sold a | Biparence a6 Sate, Waly Spas t 25. COMMON STOCKS | Bowe. oF Raserte, Qne--s0e 200 7 cae 
geten ceruteaten, tue Mow. 15, 1982, to vied 5% by Wood Lid. | Aug, 18, 1952. Sold at $100.29 to Anderson | 997.07 fo Morgan, Kempt & Robertson Ltd. | Bell: Calumods & Co. Fie. Rank of tomt- | pevteses, ave ire bs err 
Nesbitt, ane Townshiy of Londen. Ont—4%% deben. | eal and Houston. Willoughby & Co.Ltd. | pare Copper Mines L14.—Offering of Issued Nov. 10, 198% Sold at fe 


one ee 2 ene Sold at td. anci Royal Bank of Canada. 
- | tures, due Sept, 1, 1983-12, $265,000, Issued |, Cll” of St. Thomas. Ont.—44.% deben- | 599 5 h L. G. Beaubien & Co. Lid. and 
Canadian Genetal Transit Township of Kingston, Ont.—#14%. 1-20 | Soress U6 Sept oP Te ee ate ES due Oct, 1, 1953-71, $174,300. Issued | 500,090 rommon shares made By Draper, | Canadienne Nationale 


= 4%% year debentures. $192,000. Issued Aug. 8, Oct. 7, 1952. Soild to Nesbitt ! 
Richardson & Sons. . . -| Bartley Oils Ltd.—t 000,000 sh f- choo! Commies for the Mun. of the | 
eames eee ear Bont SS RSE AM, Sel |G Ce. wren due’ of need, esas deben. | Pee . Ate. | fered at 25¢ per shane by By H. McDonab SE neo 
Tes, due ¢u * : : 
Dus fob tartan > , pemueete of Cenire san tioben. de- | Sept.’ 9, 1952. "Sold at 891.27 to Morgan, | | City ef Trete-Rivieres, 1 440% 6 | Nerders oretiae 65 to 
11, 3088, Sol Yield 1.200¢%. sued Aus. 13, Ae & Sold private! fy Renal’ ‘& Robertson Ltd, | and 454% debentures. due 12, | offered at $1.25 per share by Wilmac Ine | 
Z nt of Treasury Bills— * urities Corp. a. ¥ to Do- Township of Malahide Roman Catholic | 7,500. eG 22, 1952. Sold | yeatrnent Co. 
Si, 1952. 575,000,000. Issued Village of Helle Riv Satay Separate School, Ont. — 6% debentures, |  Cas€rain & Ltd. Village ef Mont- 
eet Sad ai $90.72500 to yheld ae 5% % is. due Aug. t, 1953-72, $35,000. Issued mis oy a are . Post ones Ye% de- debentures, due Oct. 1. 
to z Go. td  piseaemisstasticaksy es j eens Oct. 27 #1, 1982, Sold at s96 2 anaes NOVEMBER 1952 press Noy. 17, 1952, Sold at~ to 
tT er emenee pf  Methourec, P.Q.—4% des | Ment al Nationale, rene + Co, Ltd. and 7 Sehool Commatonton - A | 
mic: | ings of Riungs, Ont = 4 disen:| Sate Se i’ ehdtecainie tol | “Suoiat Muucmea oot, — at deen:| DOMINION ONS Sanders 
fe Go. , Aug. 1982. Said at $99.12 to Wood, Gundy Dee fereei SRSA, Taand Ge |p Ore rement ot Conta Sannens Bie | Bee, 
; i Lf mnt 8, 1962. Sola at $9789 to Bank Soid 1, 1952 Bearing inte . 
Bulléing Credits Lia —_ Nova Scotia. & Co. Ltd. and J. Richa. & Sons. 1%% pet annum. Sold 
fund no ' , CORPORATE BONDS : ber of epee. anette de- 
a c a tures, the oe a 2 953-72, $70 eg - 


at 906.73 sued Oct 29, 1952. 
pia. ties | 20, 1952, Solid at oi5.600, 8. Ie 
and Jonn ¢ . at 
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The informed opinion. of men ex- 
perienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
points to yours. You get them in 
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‘| growth in’ recent years. Capi 
expenditures in 1951 by 34 corp- ee 
ees assets exceeding moar stenen yas 

millions were almost five Table 2003 Companies Net Profit Before Income & E.P. Tax Provision 

still showed a real ‘advance of | times as great as their 1941 in- yer ; 
30.6% in the 10-year ; eerind.” ® | vestment in plant, property and MiiMiiens of Dellors 
Speen rietoey shrahcerenmpecvintiesinninvinaetite After taxes, net income of the | “Wuipment. 
ae ” 603 companies rose 129.2% from a table alongside shows in 

i ii tala ae’ ‘teks etic | Brak $288 millions in 1941 to $642 mil- | "illions of dollars the actual in- 

NORMAN B, McLEOD & COMPANY |) tox: in 1951. But again appiying vestments in plant, proreriy and 

Chartered Accountants co) [| Ee ASG 98 | Sollee: Metiator, | the A hE, 

David Armstrong, C.A. 

WA. 6460 


Rasciseeoh 


the 1935-39 dollar 
met before’ taxes 


1946 1947 1948 1049, 1950 195) 
130.1 143-7. 159.7 167.9] 174.7 193.3 
682 «734. «852 B2H 1,036 1,230 
a 
628 (642 | 
330. 332 | 


141 «142 #4641943 «1044 «|(1DES 
Price defiator . 111.7 116.7 118.7 1224 127.6 
Current dollars S44 S83. 553 519 6517 
Constant m 
dollars ...... 487 S00 466 424 47 447 Sil St 2 593 


603 Companies’ Net Income te Stockholders After Taxes (available for fivds.) 
: (Millions of Dollars) i 
261 #2630 86321 


207 = «247 


Rene de Cotret, Ferron Nobert & Ce. 
Branch Office - Drummondville -  Shawitiigan Falls 
: Chartered Accountants 
8 ) Three Rivers, Que. 


increase was 28.7%—$258 millions | Canadian corporations in 1951, as! Cyfrent. <8. 85 St 
28 4228213 28 68 OM 


to $332 millions, reported by the Benk of Canada: “dollars 


Lew Point 1945 Table 3—Index of Net Income to Stockholders (available for digds.) 


I 1949 yak tetk  19ds te ane 
n both current and constant | 995 companies 1...s<.. 0s PRY PS A as 91 1 lll 149 


dollars, Table 2 shows that low | By size: 197 
105 i 


Norman B. Mele CA. 
24 King St. W., Toronto . 


1948 
193 


‘ set Assets ili ese 101 . 
point for earnings between 1941 Assets over $25 millions 101 iis 194 


and 1951 was 1945. ; 98 84 199 187 150-| ; 
A. comparison Debvieen 84 | ot MILLAR MACDONALD & CO. | 


when most wartime restrictions | Food products 
age see 300 293 37 


‘ic 


GEORGE A. TOUCHE & Co. 
Hate CHARTERED ACCOUNTANTS 
MONTREAL = TORONTO — LONDON — WINNIPEG 


REGINA — EDMONTON ~~ CALGARY ~» CRANBROOK 
VANCOUVER — VICTORIA 


Chartered Accountants 
TORONTO 


were lifted, and 1951, reveals a 
constant-dollar increase in net 
profit before taxes. of 24.5% by | [jon stee! & products 
1951, and 14.1% in net income | Fectrical machinery 


Gold mini 
after taxes. ieatersems. onotal 
Price deflator applied by The one 
Financial Post is that used by the | Wholesale trade & service 
Dominion Bureau of Statistics in Retail trade & service e 
its national income accounts. " 


The profit picture for the 603 
companies over the past 10 years, 
taking 1941 as the base year, 
shows 2 downtrend from 1942 to 
1944 and an upward curve from 
1945 to 1951, broken only in 1949 
(Table 3). On the basis that 1941 
profits equal 100, two industrial 
classifications—-retai] and whole- 
sale trade and service—have 
shown a greater improvement in 

‘each of the 10 years than has the 
entire group of 603 companies. 
The pulp and paper companies 
have had above-average records 


/ | 
CHARTERED ACCOUNTANTS _ | 
TORONTO 


Investmént in Plant, Property & Equipment 
ore tee se 320 BAY STREET 
1943 1944 1945 1946 ' 


603 companies 1 “ 62 97 181 
By size: 

Assets over $25 millions 91 191 

Assets between $5-$25 millions 56 96 153 

Assets between $1-$5 millions 117 222 

Assets under $1 ‘million 208 
By industrial classification: 

Food products 6 m4 222 


Food p . WILLIAM DOWIE and COMPANY. 


Primary textiles 94 303 Chartered Accountants 


Pulp & paper 347 i j 
Iron, steel & products ti 79 5 asther B Weneele CA. 
7 . 


Machinery (excl. electrical) . 28 James Street South ai: LTON, 


* 69 
Flectrical machinery & equipment. sal : 157 


Gold mining 43 
99 


Petroleum 264 
Chernical 89 234 


480 10¢ 
80 123 
93 278 ; : Ty 


consistently since 1944, and the 
C; A Examination R ults:! COMPANY REPORTS Charlored Aecountanta 
Pert es ms Paroee menaens bs egrentes ie. ornare, Seti ewan ae Edmonton 
from the companies’ pub!ished reports are footnoted. Branch Offices: GRANDE PRAIRIE ~ PEACE RIVER ~ cz 


T Teo | e | 
wo Win Institute Medals UNITED CO-OPERATIVES OF | ed by President E. P. Taylor to de-| 
, vy ONTARIO net surplus for year|cline in average selling prices of 
Santi : : ended Sept. 30, 1952, was $45,675,| forest produets, aggravated by the 

erat Sie tern results of The award includes $50 in cash|71% greater than previous year’s | decline of the U. S. dollar in terms 
provinciai Institutes of Char- and a trip to the C.LC.A. annual | net surplus of $26,706. Earned sur-|of Canadian funds; higher wage 
tered Accountancy across Canada, meeting at Victoria, B. C., in|plus at. fiscal year’s end stood atjrates; a 45-day, industry-wide | 
announced this week, show that September, 1953. orn in New- | $86,598. ($40,923 a year earlier). strike; and increased taxes. 
422 candidates successfully quali-' foundland, he was awarded the|,, Net earnings from operations for! Capital expenditures during the 


fied for their C.A. degrees, while Lieutenant-Governor’s Medal the year amounted to $382,421) year amouhted to $2,173,012, Main 
. , - up- ba ) p42, 179,012, 
|} another 172 obtained a “partial on graduation Pg | ($879,888), Provision for patronage | items ‘were completion of the Vic- 


from McGill's | refunds totaled $244,190 ($263,105) | tori , 

| pass” ‘ ‘ , toria. plywood mill, the whole log) 

eiiaas . 539 te th Bachelor of Commerce course in| for member organizations and $35,- baer at the Victoria sawmill, and 

og +\4,009 wrote the ex- 1951. He 000 ($31,933) for non-members. _| the chipping plant at the Vancouver 
aminations, but only .854 were took his Current assets at Sept. 30, 1952,! sawmill; erection of a shake-stain- 
trying the training totaled $3,522,627 ($3,474,993), in- | ing plant at the Hammond division; 
final year with Mc- ,| cluding $1,703,298 ($1,804,698) for | and installation of new machinery 
papers, Of Donald, Cur- Dates ae inventories. Invest~-|in sawmills and logging operations. 
the,tefmhain- 


1m? 
265 


GUNN, ROBERTS nv CO. 


Chartered Accountants _ 


FREDERICK C. HURST GUY W. SMITH HENRY N. JORDAN 
LANCELOT ). SMITH ALBERT C. JOHNSTON 


36 Toronto St. TORONTO 


BOULANGER, FORTIER & RONDEAU 


Chartered Accountants . 
Licensed Trustees and Receiver 


71 st. Pever st. '))! 7L4°%'. ‘Quebec, P.O. 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J, T. Adamson, C.A. J. Wesley Morrison, C.A. 
BIRKS BUILDING .- * 
MONTREAL 


Retail trade & service ........ 
Electric & other utilities 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 
St. John's, Nfld. Saint John, N.B. 
Moncton Toronte'™ bi an, 
Winnipeg 
Prince George 


Montreal 
Fredericton 
Hamilton 
Edmonton 


Calgary ee. 
Vancouver 


AR 2h 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
‘ 10 St. James St. West 
MONTREAL 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 
Chartered Accountants 

ING, 


KENT RUILD 
16 St. James St. East, ° 
MONTREAL, , 


Tol. A. 7085 ents in and advances to other ¢o-| Another investment gave company 


rie & Co, to $139,255 | control of 50% of a large stand of 


operatives amounted 
Montreal. y 


Se deinen 


Prick WATERHOUSE & Co. 


Chartered Accountants 


MONTREAL OTTAWA. TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


B. C. TANNER & CO. 


Chartered Accountants 


LaFleche Bldg. Edmonton, Alberta 


der, ‘writing 
the Inter- 

| mediate ex- ~ 
amination, j 
347 candi- 
dates passed. 
They need a 
further two 
years of 
study for the 
degree. _ 

Edward W. 


| Nets, of 


St. Lambert, 
P.Q.,- won 
the 13th an- 
nual. Canadian Institute of Char- 


“MR. NETTEN 


The C.I-} 
C.A. Silver 
Medalist this 
year is Ver- 
non G. Sea- 
|doa, of Bar- 
}rie, Ont. An. 
| honor gradu- 
ate from the 
/ University 
| of Western tm 
|Ontario, he 
his new work- 
ing with William C. Benson & 
ie: London, Ont. 


MEK. SEADON 


The Gold medal is awarded for 


($70,239). Capital assets less depre- 
ciation reserves were valued at 
$1,216,027 ($1,156,135). 

Current liabilities at fiscal year’s 
end amounted to $2,617,339 ($2,729,- 
015). Deferred patronage refunds 
totaled $183,966 ($191,781). 
tures debt outstanding was $726,750 
($572,250). 

Capital stock outstanding consist- 
ed of 71,993 (84,476) preferred 
shares valued at $703,951 ($591,332) 
and 170,334 redeemable common 
shares valued at $703,340 ($519,410). 
Capital surplus amounted to $72,315 
jat fiscal year’s end as compared 
with $74,506 at Sept. 30, 1951. 

Although 29,000 more units of 
|livestock were marketed this year, 


Deben- | 


‘Crown grant timber in the south- 
ern part of Vancouver island. 

|. “It js expected that capital ex- 
}penditures in the coming year will 
be less than in previous years,” the 
| president states. 

At ‘fiscal year’s end, all old con- 
tracts made with the United King- 
dom in 195] had been filled, and 
the current fiscal year began with 
\less than half the order file of a 
tyear earlier, and with export prices 


greatly below the previous year’s. |} 


There is currently a fair volume of 


buying at-lower prices of fir and} 


hemlock lumber by private import- 

lergs in U.K. U.S. prices received 
jare also lower due partly to the 
decrease in value of the U.5. 
ollar. 


SHARP, WOODLEY & CO.) 


Chartered Accountants 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


Arthur A. Crawley & Co. 


Charterea Accountants 


OTTAWA e MONTREAL « BROCKVILLE ¢ TORONTO « SUDBURY 
NORTH BAY « SAULT STE. MARIE 


the highest average standing on|Teports General Manager Hugh la 
the six final exam papers, while | Bailey, lower livestock PS ony... With the plywood mariket remain- | 
|Sulted in a total volume: of $5,250,-|i4, strong, a full year’s operations | 


ile PI ) 
ithe Silver Medal. goes to e peters 
line : ~ eas |000 less. Distribution volume was); tas eset | 
Textile ant senior candidate with the second | up 17% to exceed $17 millions, and oe otana pee “we neo oheh 
eee ae : | dairy and poultry marketing volume due to lower world prices in fir and 
The C-LCA. Silver Medal for | rose 10%. hemlock lumber manufacturing op- | 


tered Accountants Gold Medal. 


a 
| 


WINSPEAR, HAMULTON, ANDERSON & CO. 


Chartered Accountants 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


ee ee 
; 


W. F. Gibson, C.A.—tLicensed Trustee 
; Montreal 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Representaiives 


R. DOUGLAS HILL 
EMpire 3-238] 


HOLLAND PETTIT, Jr. 
199 BAY ST. 


CHARTERED ACCOUNTANTS 
Teronto © Montreal @ Hamilton @ London 
Winnipeg © Regine © Ceigery ® Vancouver 


- GEO. A. 


it) ss e 


. 


WELCH & COMPANY 


Changes Hands |» marks in the intermediate 


examinations was awarded to W. 

Textilés Sile. Ltd, holding/John Misener, now training with 
compeny, of Textiles Weavers | Collins & Collins, Vancouver. 

Ltd., with mill at Grand’Mere, | 


Que., has purchased the Toronto | last October, are prepared by the 
woolen spinning plant of Monarch | Board of Examiners-in-chief of 
Knitting Co. | the national Institute in co-opera- 

No important changes are being | tion with the boards from provin- 
planned in personnel or operating | cial institutes. Questions asked 
methods urider the new set-up.|are uniform across Canada, en- 
As well as supplying woolen! abling those who pass the final 
yarns to the fabric plants of Tex-| set to practice in any province 
tile Sales Ltd., ana its associated | without further examinations. 
plants, the Toronto spinning mill |} -—————"—— 
will also sell yarn to the industry 
generally. 

The sale of plant by Monarch 
was made to accelerate expan- 
sion of other Monarch plants, 
particularly the new Ajax plant. 
Monarch also recently liquidated 
operations of its Joseph Simpson 
plant in Toronto and transferred 
operations to other plants. 


Downtown 60 Cycle 


First for Toronto 


Toronto’: downtown Yonge St. 
will be the first section of the | 
city to be converted from 25 to 60 
cycle power. Work in this area 
will start in the spring of 1954 
while the rest of the city will be 
started a year later. 

The project is part of Ontario 
Hydro's huge conversion program 

| faese soars age and ie now about |*Hroughout these lands. And 
sn Mrcgisema tb be ‘tinted ‘first banking business in the 


best fr 


ee 


> : 


industries, homes, businesses. 


| Capital’ expenditures of $220,191 
| ineluded completion of fertilizer 
‘plant at Thamesville and purchase 
}of feed mill at Peterborough. An 
additional purchase of $50,000 in 


The exams, which were held’ Shares of Co-operators Insurance 


| Association was made, bringing total 
| investment to $81,150. 


BRITISH COLUMBIA FOREST 
| PRODUCTS #,TD., Vancouver, net 
profits of $1,175,094 for year ended 
Septemiber 30, 1952, was 56.6% less 
than previous fiscal year’s net of 
$2,709,763. 

Decrease in net prorit is attribut- 


. Green fingers 


‘No one grows roses like old Charlie. 
He knows his soil and plants, and | Timber dia oooh: 


experience tells him how to get the 


om them. 


We help to make things grow, too— 


Our 


our experience dates from the 


South-West Pacific. 


If experience.and-local knowledge can help your ventures 


to success in this area, consult and use — 


BANK OF NEW SOUTH WALES 


FIRST AND LARGEST COMMERCIAL 


BANK IN THE SOUTH-WEST PACIFIC 


British & Foreign Department, Sydney, Avstrelia—R. J, Neo! Sieckwell, Monoger 


| erations, reports Mr. Taylor. If 
housebuilding is sustained in North 
rica and U. K., he states, it 


Vancouver 


Edmonton 
Dawson Creek 


Calgary 


shéuld be possiWle to dispose of | 


company’s products in the coming 
year, but at lower average selling 
CONSOL. INCOME ACCOUNT 
| ears Ended Sept. 30: 1952 1957 
i $5,548,471 $7,518,642 
| 
Funded debt int, ... 
Income taxes 
Add: Prof. on equip. 
sold 
Net profit 
Less: Divds. 
Surplus fer year 
Times Bond Interest Earned: 
Before depr. & depl. 11.35 


After depr. & depl. 6.31 15.96 


Earnings per Share? and Dividend Record: i 
$0.59 $1.35 


Common 


Paid 0.40 


0.40 
*Comprising 5 payts., including No. uy 


declared payable Nov. 1, 1951. ’ 


ConvENsED CONS. BALANCE SHEET | 


1952 1951 

o> $2,047,247 $1,222,609 
2,500,000 1,750,000 
2,787,323 1,309,388 
7,331,926. 6,785,130 

> 15,266,506 11,157,237 
567,915 202,237 
908 573 


Deposit, Tr. Co. . 


pete ewe ehaeee 7 


rm ber 


- eredee 
Funded debt ....... 
Capital stock .., 
Eamed surplus 751, 

“After dep’. of .... 7,838,058 6,107,153 
SIncluded in curr. assets in co's report. 
Working capital 9,925,974 6,454,706 


soil is Australia, New Zealand, Fiji, Papua and New Guinea. fy 
For our fingerss we have over 850 branches and agencies | Can. Inst. of CA’s 


Names New Secretary 


Renny Englebert has -been ap- 
pointed administrative © secretary, 
Canadian Institute of Chartered Ac- 
countants, Toronto. He was previ- 

, assistant to the 


POWER CORP. OF CANADA has | 


issued 160 common shares upon 
conversion of $5,000 0: debentures. 


nett ot tnt | now re 


~ 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


EDWARDS, MORGAN & CO. 
Chartered Accountants 
Estoblished 1889 


TIMMINS TORONTO : MONT! 
Representatives at WINNIPEG - CALGARY - EDMONTON - VANCOUVER + 
LONDON, ENG. 


WM. C. BENSON & CO. 


Chartered Accountants 


| OFFICES AT ett eet) 
LONDON TORONTO 
267 Dundas St. Bloor St, W. 


; 2 


5 


Chartered Accountants ye : 


{ WILTON C. EDDIS & SONS 


WINDSOR - 
216 Douglas Bidg. © 


COSSAR, HARPER & COMPANY 


f 


ee eae erent te DS | 


|| 350. BAY ST., TORONTO _eM, 64766 |f 
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Pitbludo, Hoskin, Grundy, Bennest & Drummond 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sy 


Barristers, Solieiters,” &e. 
WINNIPEG, 'MANIZOBA 


rp. kt wong mite o> oe 


er 
prued tiers, i 


econ acntninmrrtnememmenesnattr ieee 
INVEST FOR: PROFIT 


Dont be cought napping. The Post 
provides the mosi complete news. 
service available on investments. You 
get tacts, graphs, informed market com 
ment, penetrating analyses of profit 
opportunities. Ger these eoch week in — 
THE FINANCIAL POST 
By mail only $6 a. year © 


i to Oscir Dube & Cie 
ers. os tee see 
Que. 
due Jani. Sind ts 
i Robe ton 


_ a tures, 
Dee. 
to 5 ikieoen, Kempt 
Ambrose 
Si sen debentures, 
Issued Dre ta 


2 Lafaweee L 
Soesties 


7’ 
Barrivtere & Solicitors 
Bahk of Montreet 


Pember- || so KING STesET west TORONTO 
P.Q.—4"% ‘ it. DW. LANG. Oc hk Meret uc. 
due Neve a, 1989-02-72, : Pk 4 Lawe 


A. CRANSTON 
orn Sold at $87.04 j ; ina eiseean” 
i be Cable Address: 
Men. of St. ; 


“LAMER'" Phone: WA. 2951 
4%, 4¥a%. 
due Dec. 1, 953-54-60 
red issied Dec. an 1982. Sold at 398.45 
G Beaubien & Co, Lid. 


_ Schoo) Commission for Mun. of Village 
of Ste. Martie, ee —4%, 4 a 


Soa o 


se Saar 
i ok a 


PROVINCIAL BONDS for 


Pacific Railway Com 
vertible 17-year 4% collater. 
to mature Dec. 1, 1969, Seti 
Dec. 3, 1952. Off at $100 and 
acerued interest by A. Ames & Co 
Ltd., Wood, cary a Co, 


a © Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
Wales Hotel Building — 10th Floor, Calgary, Alberta 
Phones 61212-61224-63.132 
R. POT 


due Nov, 1, 
Dec. 17, 1952. *Roid 
LeClere Inc. 

Tewn of Ari » Ontu-4%, 4%% de- 
bentures, due pt. 1, 1953-72, June 30, 
1953-72 and Dec. 15, 1953-67-72, $113,275. Royal 
Issued Dec. 9, 1952. Sold at $96.375 to Bell, i see Corp. Ltd. Pitfield & 
Gouinlock & Co. Ltd | Co. Ltd., Mills, Spence & Co, Ltd., Bell, 

. | Gouinlock & Co, Ltd.. Gairdner & Co. 

Ltd., L. G, Beaubien & Co, Ltd., Green- 
shields & Co, Inc., Midland Securities 
Corp. Ltd., Cochran, Murray & Co. Ltd., 
Collier. Norris & Quinlan Ltd., René-T. 
Leclerc Inc., Burns Bros. & Denton Ltd., 
| MacTier & Co, Ltd. Ltd., Dawson, Hanna- | 
| ford Ltd., Equitable Securities of Canada | 
| Ltd., Brawley, Cathers & Co. Mead &/| 
Cy. Ltd, R.A, Daly Co. Ltd, Wills, 
| Bickle & Cd., Matthews & Co., Harris & 
| Partners Ltd.. Bankers Bond Corp. Ltd., 
| Bartlett, Cayley & Co, Lid., Pry & Co., 


Renew. 


Co. | 


40,193.99. 
tee houghts ately by 
Tewn of Laval- Sur-Le-Lae, P.Q. — 4% 
4%% debentures, due Dec 1 9533-42-72, | 
$40,000. Issued Dec. 15, 1952, Sold at $96.96 

in & Co, Lid, 

Township of Grimsby South, Ont. —5% 
debentures, due Dec. 15, 1953-72, $260,000. 
| Issued Dec. 17, 1952. Bought privately by 
+ Bell, Gouinlock & Co. Ltd. 

: Foo ue Dee aie pie. aa | 

H. Burgess & Co., Flemming-& Co, and’ tures, due 1 u 
| ener Fisher & Co. Ltd. | Dec, 2, 1052. Sold at 495.15 to Mills, 


RHGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS Province of Quebee — 4° debentures, | Spence & Co, Lid. and Dawson, Hanna- 
000, Issued Dec. | ford Ltd; 


EDU LABOR RELATIONS due Dec. 15, 1962, $15,000,000. 
ao eer ne ce aye Rare . 15, 1952. Oriered * $99.375 by Credit Town of Cobourg, Ont.—'4%% and 444% | J. L. (Graham & Co. Ltd., Harriséa & | 
BANK OF NOVA SCOTIA BUILDING HArbour 9000 Interprovincial Ltee, Anderson debentures, due Noy. 15, 1953-57-62-67-72, | Co. Ltd., Pemberton Securities Ltd., East- 
Belanger Inc,, Burns Bros. & Denton $389,467. Issued Dec. 1, 9 og sa “So, Securities Co. Ltd., ‘ Knowles, & 
Ltd., Grenier, Ruel & Cie Inc., R. A. Daly | $100.14 to Mills, Spence & Co 9 va! igson ‘o., Inc e 
» @, ‘gy Sold at $96.59 to Credit | «CG. itd. McNeil, Mantha Inc. Rquit-| Town ef Harrow, Ont,—3% debentures, | Western City Co. Ltd., F. J; Brennan & | 
able Securities of Canada Ltd, J. L.| due Dec, 15, 1953-72, $35,000. Issued Dec. Co. Lid., Tanner & Co Ltd., Houston, | 
r , eof Val David, Que.—s%47% deben- \Graham & Co, Ltd, Harris & Partners |, 1952, Sold at $99.15 to Bell, Gouinlock | Willoughby & Co, Ltd, Anderson é& Co, | 
Aes Te pagar | Ltd., James Richardson & Sons, Garneau, | & Co. Ltd | Ltd., J. C. Boulet, Ltée, Geoftion, Robert | 
: . : Boulanger Limitee, Can, Alliance Corp. Town ef Ste. ante Hep eeret, G 0er= ¢ = +0 ‘ Wren ot rene ne 
Ltd., Hamel, & Cie Ltd,. Oscar|4% and 4%% debentures, due t. 1, | Yor re Securities \ cMahon : P 
C. D. SCHULTZ & COMPANY Dube & Cie Inc., FR C. Flood & Co, Ltd., | 1953-59-22, $100,900. Issued Dec. 2, 1952. | Burns Ltd., Isard, Robertson & Co. Litd..| @ Consulting Business Psychologists 

Foresters and Engineers . 


i La bs , -| 
Coes & Co. Ltd, P. M, come. ‘Mars | Sold at $97.09 to Credit Interprovincial beng fe Everquest At eer, — 

_ ENGINEERING @ MANAGEMENT e@ FORESTRY 
VANCOUVER, CANADA ¢@ SEATTLE, WASH,, U.S.A. 


to Casgr E. .TRAFFORO 


School 
= Pans-ne-tae-Aee- Senien, Yr. 
% debentures. 


PAUL 8. DURRESNE G. DAIGNAUL T, BR. McLAGAN 


DUFRESNE McLAGAN & eae 


e Consulting Economists @ Patent Attorneys 


RIDOUT & MAYBEE 


80 King St. W., TORONTO 1 ‘ 


G..€. Moybee, OC. BA.” |: 
J. A. Legtis fe, B.A, BASE. 
R. V.. Jockeon, B.A. (Chem.} BCL. 
W. 1. Hayhurst, B.Se;, M.S, 


| fet, Casey 


CANADIAN ECONOMIC RESEARCH 
ASSOCIATES 


ECONOMIC FINANCIAL AND STATISTICAL 
"ESEARCH 


ROOM 904 


TEMPLE BUILDING, TORON’ ont, 


Inc., kers » Gas | 
Inc., ° Morgan Robertson Ltd.,| Township of Barton, Que.—S7% deben- |& Co. Ltd. and Hagar Investments Ltd. 
vajole. F tures, due Dec. 1 1953-72 m $102,600. Issued Husky Oll & Refining Lté.—5% sink- 


Lajoie Robitaille cle John Graham & 
Ge Ltd. Matthews & Co. J ae, 24 2; Bevee | | Dec, 1, 1952, Bought privately by J. L.|ing fand debentures, series A, due Dec. 


Inc, and Ramsey Securities & Co, L Graham & Co. Ltd 1, 1962, $3,000,000. Issued Dec. 1, 1952. 
Township of Cornwall, Ont.—5‘% deben- | Offered at $100.00 and accrued interest 

MUNICIPAL AND PAROCHIAL tures, due Nov. 15, 1953-62, $250,392, Is- | by W. C. Pitfield & Co. Ltd., Wood, Gun- 
BONDS |sued Dec. 1, 1952. Bought privately by |dy & Co. Ltd., McLeod, Young, Weir & 

Brooks Municipal ne Dist., Alta,— | Harrison & Co. Ltd. | Co. Ltd., Greenshields & Co, Inc., James 
5% debentures, me Nov, 1, 1953-72, $120,-| Townehip of Grimsby Sotth, Ont.—5% | Richardson & Sons, L. G. Beaubien & Co. 
| 900. Iseued Dec; J, 1952, Bought privately | debentures, due Dec. 15, 1953-72, $260,000. | Ltd., Ross, Knowles & Co., Pemberton 
| by Tanner & Co, Issued Dec. 4, 1952. Bought private'y by | Securities Ltd. Midland. Securities Corp. 
City of Beauharnois, P.Q.—4% deben- | Bell. Gouinlock & Co. Ltd. | Ltd. and Eastern Securities Co. Ltd. j 
1953-72, $206,000. Issued Township =. nee Ont.—6% deben- Laurentide Acceptance Corporation Lid. 
04 to Gairdner | ture#, due 1953-72. $37,000. Issued |-5'2% convertible sinking fund deben- 
& Co, Ltd, | Dec. ° ge sug privetely by Ander- | tures, series B, due June 1, 1967, $500,000. 
¢ City ef Cora wart, Ontario—4'2% + son & Co. ih 7 | Issued ve 1, oie datos a $use: pend 
omplete Chemical Process and bentures, due A 1953-62 and Dec. | Tewnshi a Markham, Ont. 4% de- arene nterest by Gairdner ‘0. * 
Indsztriel Engineering 1, 1954, $100 to 3 ield 5%, Nov. 1, 1955. | 1953-62, $104, $2! ts Issued Dec. 12, Tess, bentures, m2 Aug. 1, 1983-72, $193,000. |F. J. Brennan & Co, at Lajoie, Robi- 

, re to yidid ore Nov. 1, 1956, to yield | Soli at $100.21 to bankers bond Corp. Ltd. | Issued Dec. 4, 1962. Bought privately by | ta’ als, & Cie Ltée and J. T. Gendron Inc. 

Pulp and Paper Mills: and Nov. 1957, $98.50 to- yield/ City of Galt., Oat.—4% and 4%% de- | Anderson & Co. Lid. | Steetiey of Canada Lid. — 5%% Grst 

“ower Piants. 5.35% by ieariocn & Co, Ltd, | bentures, due Oct. 1, 1953-62-67 and Dec.| Township of Puslinch, Qnt.-5% de- | mortgage sinking und bonds, A j 

609 : Union Acceptance ration Ltd, —| i, 1953-62-67, $458,211.28. Issued Dec. 4, | Semtangs, gue Dec. 15, 1953-72, $8,000. | due Dec. 1, 1962, $500,000; Issued” Det. 1, 
DRUMMOND ULDG., MONTREAL || 51°. convertible sinkin debentures, | 1952. Sold at $100.337 to Wood, Gundy & Issyed | De 4, 1952. Sold at $100.13 to | 1952. Offered at $98 and interest, to yield 
series B, due Nov, 1, 1970, $500,000. Issued | Co, Ltd. and Imperial Bank of Canada. Gundy & Co. Ltd. 550% by syndicate headed by Ig G. 
Nov. 1, 1962, Offered at $100 and accrued | City of Peterboroagh, Ontarie —4%% | Township of Torente, Ont.5% 10-20 Beaubien & Co, Ltd, and W. C. Pitfield 

interest hy Bankers Bond Corp. Ltd, and ceems due Dec, 31, 1954-72, $80,000, | year debentures, $1,362,322, Issued Dec. | & Co, Ltd 

~ © Pitfield & Co, Ltd. ed Bec. 15, 1982, Sold at $101.27 to | 10,1952. Bought privately by A. E. Ames | Steetley of Canada Lid.—5\6% general 

* PREFERRED | Cochran Murray & Hay. & Co, Itd., Wuod, Gundy & Co. Ltd, | fclosed) mortgage sinking fund bonds, 

STOCK City of St. Catharines, Ont.4%, 4%% | Eastern Securities Co. Lid., Stanbury & |due June 1, 1965, $1,000,000, Issued Dec. 

British Columbia Electric Company Ltd. | saened 4%%% debentures, due Dec, 1, 1953-62- |Co and Royal Bank of Canada. +1, 1952, Offered at $100 and interest, to 
— 5% cumulative redeemable preferred 72, $1) saeco Issued Dec. 1, 1952. Sold Township of Waterloo, Ont.-3% de- | yield 5.50% (carrying a bonus of 20 fully 
shares (par value $50 per share), $5,000,000. | at $99.813 to Mills, Spence & Co. Ltd. |bentures, due Dec. 15, 1953-72. $40,000. | paid ro par value common shares with 
Hoge sock is — or rene to yield 5.38% | and Greenshields & Co, Inc. lIssued Dec, J5, 1952. Sold at $101.27 to | eaen $1,000 general mortgage bonds) by. 
& Co, Lid., Wood,| City ef Bg P.Q.—4%% debentures, | Dominion Securities Corpn. Lid. | Syndtente headed by L. G, Beaubien & 

Socigté de Placements: Que 1953-72, $42,000. Issued Dec.| Village ef Price, Que—4¥%e% deben- | Co. Ltd. and W. C. Pitfield & Co, Ltd. 
Ee ines fe ote Ltd., | 8, 1982. Issued 


| tures, due Jan. 2, 1954-68, $30,000. 
Dec. 9, 1952. Gold at $93.69 to Credit In- | debentures, due Dec, 1, 1972, $5,000,000. 
terprovincial Tt | Issued Dec. 1, 1952. Offered at $100 and 
West Vancouver, B.C. — 4% deben- | accrued: interest by Dominion Securities 
rp. Ltd. tures, due Feb. 1, 1954-73, $231,000. Issued | Corp. Livi., H. C. Flood & Co. Ltd., Nes- 
awa po | County of Saint John, N.B.— Dec. 1S, 1952. Sold’ at $95.078 to James | bitt, Thomson & Co. Lid. and Cochran, 
4%%, 4%% and 4% debentures, due! Richardson & Sons. | Marray & Co, Ltd. 
Dec. | 15, | 1909-87-€2-72, $500,000. | issued |: 
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Norands Mines Lté..-4%% z 15 year de- 
bentures, $20,000,000. Issued Nov. 27, 1992. 
meoest © vately eee Harris Partners. 
sures eae ereecery a, due May 15, 
. 15, 1962. Of- 


ead tollivest to ‘yield 
oe & Co. Lid., 
L tures, due Nov. 1, 


eerie 
Dec. 9 1952. Sold at 
Trans-Ere Ollx Ltd, — 5% convertible | . Ltd, Casgra 
serial debentures, “due Not, sees? | cry ae ane 
mein Issued Nov. 1, 1952. Offered at | 


MONTREAL 


INDUSTRIAL RELATIONS teed 
"labor Roundup" — another Post 
exclusive—reports on thé procti- 
cal side of industriol relations 
week by week. Keep yourself in 
touch -with the trend of union 
| @ctivity, Reod The Finande! Post. 
BY MAIL ONLY $6 A YEAR 
creer reese ERRSREEEETEES 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, Ontario Lamd Surveyors. 
CONTROL SURVEYS 


‘CONSULTING ENGINEERS ~ ® Chemical Engineers 








INSPECTION. LIMITED 
48 Elm Street 
Toronto 

Tel. EM. 3-4067 


DONALD 
Chemical Engineers 


Anatysts 
Metallurgists 


© Corporation <-ecretatial Services 


* OBERT BROWN 
CORPORATION SECRETARY — MINING AND Oil COMPANIES 
SUITE 402 CONCOURSE BLOG., 100. ADELAIDE ST. WEST 


4 | TORONTO, ONT,, EM, 4-9942 
Dec. 5, 1952. Bought privately by A. CORPORATE BONDS ; 
Yorkshire Securities Ltd., . Ames & Co, Ltd., Wood, Gundy & Co. | Bell Telephone Company of Canade— COPPORATE ACT WUriTING AND SECRETARIAL SERVICE. 
» Ltd., Okan. Ltd., Eastern Securities Co., Standury & | 4% first mortgage bonds, Series J, due , , ok donc iat 
> ., Co, Ltd, and Royal Bank of Canada, | Dec. 15, 1967, $40,000,000. Issued Dee. 15, < = 
itable Securities of Commission for the Municipality ef | 1952, Offered at $100.00 and accrued inter- 
y Co. Litd., Eastern Meunt Reyal, Que,—4% and 4%% de- | est by A. E. Ames & Co. Lid., Wood Gundy 
Securities Co. Ltd., Odlum Brown Invest- | bentures, due Jdn. 1, 1954-73, $115,000.|& Co Lid, Dominion Securities Corp. 
ments Ltd.. McMahon and Burns itd., Issued Dec. 1, 1953. Sold at $96.99 to) 
ee i Investments Ltd., Lauder, Mercer | Credit Anglo-Francais Ltd. | Young, Weir & Co, Ltd., Nesbitt, Thom- | 
. Thomas B. Read & Co. Ltd., County of Bruce, Ontario—4'4% deben- | son & Co. Ltd, Greenshields & Co. Inc., | 
Tanner “ ‘Co. Lid., Carlile & MeCarthy tures, due Dec. 22, 185 1953-56, $20,000. Issued |l: G. Beaubien & Co. Lid., Gairdner & 
| Co. Ltd., Mills, Spence,& Co. Ltd., Bell, 
|Gouinlock & Co. Ltd., Cochran, Murray 
& Co, Ltd., Midland Securities Corp. Ltd., 
w. ¢ Pitfield & Co. Ltd., James Rich- 


YOU ASKED US 


‘INVESTMENTS to interest others in supplying Sums Mros, & Theotan Lia, Collier, Moret 
Pee ee ee tee ee finances. |ris & Quinlan Lid., Dawson, Hannaford 
Eastern Metals 


| eee ES Ltd., Savard. Hodgson & es by aoe 
INCOME TAX | & Co Ltd actier & Co Lt atthews 

Tam very pertur} “d over the i 4 4 & Co, Harris &° Partners Ltd., BR A. 
drastic decline which occurred 


Daly Go. Ltd., J. C. Bovlet, Ltée, Geof- 
frion, Robert '& Gelinas, Inc., Equitable 

7 recently in shares of Eastern 
@ Certified Public Accountants Metals. Does this mean tlat | 


Corporation Bond Coupons Securities of Can. Ltd., Fraser, Dingman 
the property is no good or does 
WRIGHT, ERICKSON, LEE & CO. 


l understand that if Canadian (& 99; Freyicd; Sater eee ore 
Government bond coupons are |» Canada, Eastern Securities Co. Ltd., 
this teflect a general. market not cashed when due, they need 
condition? I thought that nickel 
was one of the metals which 
Certified Public Accountants 
66 KING ST. EAST 
HAMILTON, ONT, 


‘an Jocalky at $99.00, Steinberg’s Limiiei-—5%% sinking fund | 


i bert -. Royal rities | city ef omnes Ont.—4%% deben- | 
& Pittield & Co. Ltd., Pem-,| tures, due Dec, 1, 1953-67, $217,885. Issued | 

M€Leod, Young, | Bec. 2, . . Sold at $100,540 to Bankers 
ig Lids, Gxegiatielia Co, tne Band 


td., Midland Securities Corp. 
d., Collier, Norris & Quinian Ltd., René- 
Leclere Incorp., The Western City Co. 


GIFFELS & VALLET OF CANADA, LTD. 
CONSULTING. ENGINEERS 
DESIGN, SUPERVISION, PLANT SURVEYS 


210 CANADA TRUST BLDG. WINDSOR, ONT. 


Ltd., Royal Securities Cor, Ltd., McLeod, | 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 
TORONTO: EMA. 3-5981 MONTREAL: UN, 6-9841 « 


tet “Lion” 
HELP SOLVE YOUR GRINDING 
WHEEL PROBLEM. 


MAKERS OF VITRIFIED, SILICATE 
AND RESINOID ABRASIVE 
PRODUCTS. 


MODERN mimeographing 


H. G. ACRES & COMPANY 
CONSULTING ENGINEERS 


@ Reports, Design, Supervision 


NIAGARA FALLS CANADA 


| Bankers Bond Corp. Lid., Pemberton | 
| Securities Ltd., Tanner & Co Ltd., Mc- 
| Mahon & Burns Ltd., The Western City | 
Co, Ltd, Isar¢. Robertson & Co. Ltd., 

| Jennings, Petrie & Co. Ltd., Houston, | 
| Willoughby & Co. Ltd. and Stanbury 1 
Yes. Bond interest coupons are Co, Ltd 


F. J. Brennan & Co. Lid., Société de | 
. Placements, Inc., Harrison & Co. Ltd., 
not be reported as income, but | Wills, Bickle & Co., Bartlett, Cayley & | 
are taxed only in the year in 
which they: are cashed. Does 
enjoyed a real demand just | 7 
now, 
HAROLD-P. WRIGHT, CPA 


Co. Ltd, H. B, Housser'& Co., Walwyn, | 
the same ruling apply to cor- 
Licensed Trustee and Receiver, ete, We believe that the sharp de- : 
ftected 5 coonderbie oeeure azn ne Yea nM MY uted Shot tt 
of forced liquidation of shares! issued by the government or 1 


Fisher & Co., Ltd., Anderson & Co, Ltd., 
poration. bonds 


ANTON JENSET & CO. 


Certified Public Accountant 


Se ee 


TORONTO BRAMPTON 


H. J. CORNISH & CO. 


_ Certified Public Accountants 
294 DUNDAS ST. 


LONDON, ONT. 


Dee. 1, 1962. Offered at $99.25 and ac- 
held in margin accounts rether Fe ee Lae Won Osler eee | 
than any unfavoreble develop- 

ment at the company’s property. 

‘Tt may also have reflected, 
|to-a degree, the using. up of a 
| large part of the $500,000 raised 
from sale of 500,000 shares last 
April. 

Surface diamond drilling has 
indicated more thar a million! 
tons of ore in the north zone, 
| over @ 30-ft. mining width grad- 
| ing 0.81% nickel and 1.42% zinc. 
| On «the south zone, preliminary | 
edtimates show more than 450,000 | 
tons of ore grading 2% cOpper 
and good pyrite over a 23-ft. 
mining width. 


When shaft sinking is com-) 


corporation. The taxpayer, how- 
| ever, should follow one system or 
thé other, in reporting his income. 


| $4,242,932 to buy standing timber. 


Calgary and Montreal; the Edmon- 
| use. 

Company's two pulp mills went 
on part time when demand for pulp! 
fell drastically in the early part of 
the year, Mr. MacMillan reports. 





| still low, the Harmac mil] is now | 
| running full time, he states, Further | 
|improvement is expected in a few | 
months. A new unit at Harmac is | 
jexpected to produce next) 
| September, 

Comparative figures are not*given 


New warehouses were opened at! 


ton warehouse is almost ready for | 


| With demand improved but prices | 


Ce Société de Placements Incorporée. 

E. Ames & Co. Ltd., Dominion Securi- | 
thes Corp. Lid., Royal Securities Corp. 
Ltd., McLeod, Young, Weir & Co. Ltd., 


W. ©. Pitfield & Co, Lid, Greenshields | 


the 74S7ES7 Duplicating Process 


.«. the LAST COPY as CLEAR 


as the FIRSTS 


PYE, SMITH, NORMAN*& CO. 


Certified Publis tic : pleted to a depth of 600 ft. lateral | im the: financial statements, the 


werk will test the indicated ore | | chairman noted, due to differences 
zoné and a much better idea will) “> Yesr-ends and accounting. 


147 UNIVERSITY AVE. TORONTO 1, hod 
be available on the productive | : are Cc Saale INCOME ACCOUNT 
1 


Phone EM, 3-9238 
i possibilities of this property. Ap- | For Year Ended Sept. 30: 
, parently there have been efforts |'ssies nt atiny 953 vegan detnpsdess 


s Consulting Actuaries Net earnings 


PIPE & ECKLER 
CUNSULTING ACKUARIES 


mi } PENSION PLANS DESKGNED AND VALUED 
GROUP INSURANCE APPRAISED : 
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A. B. Dick ehiceia duplicate copies of handwritten 


Ir’s HARD to reafize that less than typed or drawn material— easier, at lower overall cost” 
vt 


one hundred years ago aluminum , he 

was # precious metal, priced at : | ee 

eee eal arent a MODERN mimeographing produces stencil aise products. is 

University at Kingston, Ont., pre- Re 

sented the fire groduate from its clear copies from first to last; at AND, for the las¢ word in sup- 

See eeaiae en speeds up to 180 copies a minute. plies for spirit and offset duplicating, 

Nowadays the price of alu- MODERN mimeographing com- ask about the new and different 
minum is '18c ad. How is it i ’ i ; 

Riasa sada tinal de cae ke bines all five requirements for bal- A. B. Dick “REcesED OFFSET” 
ancéd duplicating—speed, legibility, | plates and CLEEN- “SEAL spirit 
ease of operation, versatility,andlow master sets. You'll be eer || 

overall costwithout sacrificing one suxpeised? 


minum today as it Gid before the 
for another. A. B. Dick mimeographs 


war, while it buys so mutch /ess of 
are for use with all makes of suitable 
pee ce Ai | °° | ee DICK COMPANY OF CANADA, ITD, + (189 JOHN st, rononre 
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A satisfied customer is the best advertisement coe 


modern coal’ washing plant has been ; . : : : ’ 
installed. by Cannelton Coal & Coke ® This was said. many vears ago, and it still holds irue, We have more 
Co. than forty satisfied customers-—our clients. 


NCOME aa ener r 
Years Ended Apr. 30 1952 Our list of clients is made up of such ngmes as Dunlop Tire & Rubber 


Goods . . , Canadian (eneral Electric . ., McGill University . , . Workiments” 
Chatptined thon Board , . . MelDonald College . +» Bank of Nova Scotial.3 
Aluminum Company of Canada . . , Sorel Industzies. 

We operate one or more of eleven different types of service for each of our 


nee s47 clients. There is a type of service that fits your requirements, 
approximately $2,343,000. 4 "| cones re GEN. BALANCE oa sun 
a ve 3 
‘|. At fiscal year’s end, approximate- <,.) Bee nti Pang $5, 174.646 Write to-day for our brochure, “FOOD IS QUR BUSINESS.” 
ly $17 millions had been spent on) Accts, red. . eee» 11,166,377. 9,854,203 it tells obout our methods of operation, our verious types of 
800. sr rs 4g Pag service, ond it tells why we ore able to efficiently supervise our_ 


plant expansion begun in Adv. to subs. cos, 
operations from east to west in Canada, 


ganers “e==..| Gaal | | INDUSTRIAL FOOD SERVICES 


BRS 33: 
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| theif line of cars—Cadillac, Buick, | yould be spent on‘this program by | 
3 ; coats and arene? the end “ 1963, states a note on the (In 
et—abou mid-January with’pre- | bulance sheet. 
views scheduled for Jan.. 8 To help - finance A ris pale eae: | Appointment ot . C, Blasdgle to. th 
t company has arrang a mul- | ‘ atone asagie to e cod Scaeiet Boe 
sp son carat tte cheer with pees cuore ene | Sane ae c i men at apse ath anger ve ey Re, LIMITED 
; rate ahd re ent with- | Conting. te loc, jer, American Can Company, Hamilton, ye 8 
Chrysler Corp., Ford and Packard out mortgage or iepethecation of | Capital ‘stogk ; 10, -274,500 19, 274,500 | is ennovnced by Gordon Monn, general i he 559 Davenport Rd,, Toronto, Ontario 1.45 Ss. Peter St, Montragl, Quebec 
’ alread vith ” Distrib. seove~ 2,832,722 2,832,722) mo ¢. Mr. Blasdel te j 206 Dundes Street, London, Ontaric 1326-—17th Avenue, Colgary, Alberta 
y. out, with the same or kind. | Ba | Manage sdole was formerly as- 
established In 1934, as @ Guide to. the : " any Earned surplus 25,618, 762 22,817,268 | ¢ Cerin 540 Broad Winni Maniteb 1468 West, Be sy, Vancouve 
lowered price tags. Coke ovens operated at capacity | | *After depree. & | sistant manager of sales. He joined the 5 roudway, peg, Manitoba est, Broadway, V: A B.C. 
; he 26,730,311 18,587,971 can-making firm in 1931, * — ¢ 


dep 
aoe aa t08% ai taiee carne, | Wai capital... 13,925,140 18/041. 769 | 
reports President and Chairman’ Sir | ;-— SS ——l 


James Dunn. Iron and steel produc- | 
tion ‘were highest in company | 


An additional battery of 57 coke 
ovens, now under construction, will 
$28 bring capacity to 1,340,000 tons a 
year. ‘Pig ifon capacity will be 
| raised to 1,280,000 tons annually by 

‘a new 25 ft. hearth blast furnace. 
| Two new 300-ten open hearth fur- 
naces and a be..e.amer converter will 


geass 


Making Money on Your Stocks? 


Don’t miss this opportunity to check your 
investment ‘holdings and plans against... 


“SELECTED GROWTH STOCKS” 


STOCKS OF EXCEPTIONAL GROWTH POTENTIAL 


gageces 


4 increase annual steel capacity to 
1,240,000 tons ingots. Dwight 


ot aot 000 tons of sinter per year, is | 
ion. 
ork ‘is under way on additions | 
» the 30-inch rail and structural 
which will broaden the range 
of products and increase capacity 
| for structurals and heavy shapes by 
tons a year. 
néw bar and strip mill, 
; how in operation, adds 250,000 tons 
122 ADELAIDE ST. W., TORONTO pos reports. 

Improvements undertaken at 
| Canadian Furnace Co., Port Col- | 
hg Ont., a subsidiary, will in-| 
crease capacity for merchant pig 
| iron by 50,000 tons a year. Algoma 
| Ore Properties Ltd, another sub- 
| sidiary, produced and sold 1,232,006 
‘tons of Algoma sinter, an increase 

158,000 tons ‘over previous year. 


(. substantial bedy of iron ore has a new, exclusive and continuing 


been proved near Renfrew, Ont. A 
Unlisted Mines, Oils investment feature An, ‘ 
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Here is a feature of unusual interest and value to all who have 
or want to have a growing’stake:in Canada’s expanding business, 


industry and ‘natural , 
y resources. Typical growth chart for @ selected stock. 


Zp ; Ws Li This Financial Post series is a continuing portfolio of 26 investment situations 
SPONSORS OF r LIMITED | oust selected for their unusual growth characteristics. 


COLDSTREAM COPPER MINES LIMITED ‘ 
ZENMAC METAL MINES LIMITED : The selection has been made by one of the continent’s most prominent and successful 


192 BAY STREET; TORONTO, vant to heve— ale oot iiss ee 
PHONE EMPIRE 29-6280 is zone invéstment advisors a man who supervises tens of millions of investment 
8. 'f, DOUGLASS + JOHN ALLEN + K. A. DAVIS en dollars for institutions, corporations and private investors. h 


Distributors ond Underwriters of ight Securities ! | 7 
BYE eb talc | i | In The Financial Post, January 10 issue, see the 26.stocks he has selected and why. 


Get The Financial Post regularly ang follow this authority’s weekly analysis of stocks 


[anne : a Daethial sto tell he has-selected and how they are doing. 


| An active ‘Alberta Independent swith , se Wi a ak : 
groduciag Te in | || mediate outlook, Seat Don’t miss this outstanding series of weekly 

NG Rs Shaws y eS. Plans investment articles — exclusive with lee Wego gy aaa met eae iitaee © Ree Mee 

The Financial’ Post! 
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THE FINANCIAL POST, 

481 UNIVERSITY AVENUE, TORONTO 2, ONT. 

Please moil THE FINANCIAL POST each’ week. 
CANADA: 1 year $6] 2yeas $10) =F 
OTHER COUNTRIES: I yeor $77] 2 years 8 
Payment herewith [7 Bill me late; o Rey 


If you‘are not now a subscriber, make sure that 
you get The Post each week 
at your home or office. 
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